Date: 19 October 2022

To/ Dubai Financial Market
Mr. Hamed Ahmed Ali
Chief Executive Officer

Greetings,

Deyaar’s Third Board Meeting of the year 2022 of
Deyaar Development P.J.S.C Results.

This to inform you that the third meeting of the Board
of Directors of Deyaar Development PJSC for 2022
was held on Wednesday 19/10/2022 at 11:00 am.
The results of the meeting are as follows:

1- The Board approved the financial statement for
Q3' 2022.

2- The Board recommended to approve the
settlement with Limitless for a value of AED 500
million in cash.

3- Recommendation to hold a General Assembly
Meeting on 21 Nov 2022, if the quorum is not
present on this date, the second meeting will be
held on 28 Nov 2022 after obtaining the
necessary approvals from Securities and
Commaodities Authority to approve by way of a
Special Resolution the amicable settlement with
Limitless and delegating the board of directors of
the Company to take all necessary steps to sign
and execute the settlement agreement.

4- The Board approved some normal business
activities.

Kind regards
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