Drake & Scull

Date:24™" October 2022

Mr. Hamed Ahmed Ali

CEO/ Dubai Financial Market
Dubai- United Arab Emirates
Dear Sirs, 7

regarding the
to the court

Subject:  Disclosure
submitted application
concerning the restructuring plans of

Drake & Scull International PJSC (the

“Company”)

Referring to the submitted application in front of
the Dubai courts regarding the restructuring
plans for Drake and Scull PJSC and its
subsidiaries. At the hearing held on the 21* of
September 2022, the honorable court decided
to transfer the appeal for Public Prosecution’s
consideration to give their opinion on the appeal
in light of the expert’s report. The Court set the
date 24™ of October 2022 for the Public
Prosecution to give their opinion. Whereas the
Public Prosecution provided their opinion on
commencing the restructuring plans.

Hence, the court has decided to postpone the
hearing till the 23" of November 2022 in order
to issue its ruling.
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Sincerely Yours,

Dana Abu Alghanam
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Board Secretary
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