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Date: 27/10/2022
Ref. 62/2022/CEO

Mr. Hamed Ahmed Ali,

Chief Executive Officer

Dubai Financial Market (DFM)
Dubai , UAE

Subject: Statement regarding the capacity to sell an
individual life insurance portfolio

We are pleased to inform our valued shareholders that the
company has reached an agreement to sell the individual life
insurance portfolio to Abu Dhabi National Takaful Company,
subject to the approval of the Central Bank and the Securities
and Commodities Authority.

The company has sent the request application to the United Arab
Emirates Central Bank - Insurance Sector to approve the sale and
complete the procedures in order to finalize the transaction
between the two companies, more information shall be declared
at a later stage.

This transaction is expected to return a lucrative financial profit
to the company during the year.

With the completion of this deal along with the sale deal with the
Islamic Arab Insurance Company - Salama that was previously
disclosed, the company will have completely exited from the
insurance sector in preparation for its transformation into an
investment company, after the approval of the Central Bank and
the Securities and Commodities Authority.

Best Regards,

Rached Diab
Acting CEO

CC:

Emirates Securities and Commodities Authority,
Abu Dhabi, UAE

P.O. Box 157, Dubai - UAE
Tel 00971 4 319 3111
Fax 00971 4 319 3112
info@aman.ae
Www.aman.ae
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