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Date: 27/10/2022

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

Dear Sir,

Sub: Referral of the former Vice
Chairman/Managing Director of the
Islamic Arab Insurance Company PSC
(Salama) and others to the Penal
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Registration No. (17) under Federal Law No. (6) of 2007.
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Court of Dubai for several charges

Following our notification dated 23/9/2022
regarding the issuance of the final judgement
by Dubai Court of Cassation in favor of
SALAMA refuting the alleged loan, the Board
of Directors of Islamic Arab Insurance
Company PSC- SALAMA announces that the
Public Prosecution of Dubai has issued a
decision to refer the former Vice
Chairman/Managing Director of the Company
-and others- to the Penal Court of Dubai for
charges including the embezzlement of
Company funds and damaging the interests of
the Company they served for almost 20 years.

The Board of Directors would like to confirm
the commitment towards the valued
shareholders to continue protecting their
interests against any attempts to infringe on
their rights and recover embezzled funds back
to the Company.

Khaled Barakat

Badaia agly duilial) daSaal)

Sall sna oliy 2022/9/23 F )k Lalady GaY
g3 ol Al bl o 3 el deSadd il
Al 5l palae lay can oadll (il Glatall
Al S AS 58l cealial "Dl Gualill Dy jall Ay
o b Al o 8 Al A ) 8 a3 4l
S mGAl pe Gl Qatidl geaallfs oY) Galaa
o oY) Lgiaia (e agh Baay (3 A CLlial) daSas
Ll Lo Islee ) dgall daliany Sl s 48,800 ) sal

e Cppdal) )l

A Cpaalaall S o sl 3oy ulae a5
Cpaabuall G o Aldlaall A odgean ) el
1Y) 21 sl 5 e Jll A glas ol (e Lgilan

Al ) lede oL B

Q\S):\ Al

Head of Legal and Board Secretary
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