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SECURING OUR FUTURE. together.
Date: 20 September 2022

Mr. Hamed Ahmed Ali

Chief Executive Officer
Dubai Financial Market

Dear Sir,

Sub: Notification from Islamic Arab
Insurance Company PSC (Salama)

Following lengthy negotiations that lasted over
2 years, Salama finally received the regulatory
approvals from CMA and SAMA to unlock its
1.2mn “Founder's Shares” in Salama
Cooperative Insurance Company (“Salama
KSA”). Following the approval of Saudi Central
Bank (SAMA), and Saudi Capital Market
Authority (CMA) and the listing of Salama KSA
shares following capital reduction, we sold
1,183,000 out of 1.2mn shares for a net
consideration of SAR 31,378,370 (average
sale price of SAR 26.52). Salama’s remaining
holding in Salama KSA is now 17,000 shares.

We thank SAMA and CMA for their support in
unblocking the shares that were blocked from
trading for more than 2 years.

Khaled Barakat
Head of Legal and Board Secretary
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Registration No. (17) under Federal Law No. (6) of 2007.
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