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SECURING OUR FUTURE. together.

Date: 23/09/2022

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

Dear Sir,

Sub: Conclusion of Court Case filed
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This disclosure is further to our letter dated
15/03/2022 regarding the alleged loan and the
subsequent legal action taken by RUSD
Investment Bank against Salama. In this case,
RUSD Investment Bank was represented by its
Chairman, Mr. Saleh Malaikah (former Vice
Chairman of Salama, who was dismissed without
discharge by the Shareholders in their General
Assembly meeting dated April 25, 2019). Salama
had then announced that The Dubai Court of
Appeal had issued its judgement lifting the
Attachment Order and cancelling the legal actions
taken against it.

We are now pleased to announce that the Dubai
Court of Cassation has issued its judgement in the
cassation appeal filed by RUSD Investment Bank
rejecting the petition filed by RUSD Investment
Bank; the court has confirmed the judgement
issued by the Court of Appeal and therefore the
non-existence of the loan alleged by RUSD
Investment Bank.

With this judgement, the alleged claim of RUSD
Investment Bank has been finally settled in favor of
SALAMA

Khaled Barakat
Head of Legal and Board Secretary
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