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93.78% (14,603,080) (908,375) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Haaslly Zwladl) ! (8yleus) Hymms
93.79% (16.74) (1.04) o , i AR ?
Basic & Diluted Earnings per Share
glaall Slsgasll
-15.13% 6,060,892 5,144,139 ? 75
Current Assets
alagall Jloa)
-28.67% 11,899,978 8,488,688 sl
Total Assets
agluall sbiglial
-1.46% 4,789,647 4,719,479 o ’ it
Current Liabilities
Slsllall Jlez)
-0.34% 6,244,633 6,223,101 S it d
Total Liabilities
59.94% 128, a0 galusy oLl SU Bya> Loz
e 5,655,345 2,265,587 Total Equity attributable to the owners of the
Parent Company
; 9 Al sl Jles)
20.13% 60,261,283 48,130,144 , i
Total Operating Revenue
-11.019 Al adl) (8luse)) )l Gbo
11.01% 4,538,828 4,038,967 . . ? =
Net Operating Profit (Loss)
1.27% sl JUL Laly / 2eSTAL 5Ll
° (81.366%) (82.40%) v o ”
Accumulated Loss / Paid-Up Share Capital
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94.53% (14,120,561) (772,946) Net.Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
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94.56% (16.18) (0.88) o o el ?
Basic & Diluted Earnings per Share
-44.189 L laad sl Jas)
44.18% 15,739,871 8,785,492 . e
Total Operating Revenue
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-51.63% 1,036,579 501,379 ) ] ? el
Net Operating Profit (Loss)
e Not Applicable for first Quarter Jo¥l e gubay ¥ @

The losses have decreased due to lower Al alie cliasasll (olass! J1 slusd) (olass] cuw sga
provisions compared to the previous year. Ll

Total Revenue realized from dealing with related parties (value, KWD)

(22 aall) ALl ol Gl a1 e lalal) (g sl ) en) &y

T bld) gl g 3ga
Kuwaiti Company (KWD) (2.0) ALK lS )

Financial Results Form >



1. | Unqualified Opinion L ne gl | 1
2. | Qualified Opinion O L gl | 2
3. | Disclaimer of Opinion O Sllslal pue | 3
4. | Adverse Opinion O oSk gl | 4
In the event of selecting item No. 2, 3 or 4, Wi com 4 o1 3 51 2 08y iy 5las | Jlx
the following table must be filled out, and this form is not a2 ) Lo Sloxia 7 39l 1k sins ¥y« JL! Jguan
considered complete unless it is filled.

NONE - u>g Y

NONE - 220 ¥

NONE- 5, ¥
Financial Results Form T bld) gl g 3ga

Kuwaiti Company (KWD) (2.0) ALK lS )






) ) - &
% A member of | TEL: (965) 22942606, 22942607 k) &SJ%, Mﬁ

- P.O. Box :27642 Safat 13137 Kuwait e
@XI a Email: info@nazarnexia.com Ayl fuS3 e < i iy G\ Gipsailons
= International | website : www.nazarnexia.com NAZAR & PARTN ERs
Authorized Auditors & Consultants
Jiiucalf cilibuadl 8] pa yy

Otaiaall Cpradlusall Baludl )
£odlp, 0l - L8l unad pa Jliags o A8
ey oS3 A ga

daazall 4 llal) culibpnd) (52805 Jga i

o @l
el Ly Al LS 35y (") A0 6l = Aiil] G ypen Jlims (A8 Aanall ALl iyl Ly )
J‘ C'U'“ daanall Al ‘.;’UL.;‘:\{lJ ‘20%2 _):\A:.H:!J 3} "54 LS c.o.;.o.“ g’_“.»x." )ﬁ_).on Ol (yanal Q:ﬂl_, c("ic-M\") dadiaag
k:llAL\'A:.I\X‘_, cé:)_)m\ I & 4,_\4:\:\.«.“ @LA.“ ) 4.3.\3.\]\ Qﬁé.\ﬂb c:\:\ﬂ.«.“ YN “ﬁ LZ:‘)_._U'C\.“_, 3 );(}“ Jaldl) (J';AHJ cEJLm';]‘

Al gl gl sl el Uag gl All iyl J o

a}«s&:MW‘Q‘.&‘)Sﬂ'Ocagﬁwig;‘_,ﬂ‘@n_ac}auﬂsEJHMWJA‘W|UN‘QU@|O‘&J‘£
Allall Ul A pall ptaald T g oy il el Apgrinall Aol Aieal) Ananall dpaill Agaliaas 5 Ll L3l (e 5 2022 ypanpd 31

@l Gl
oaladl ¢l A duaiill e 3 3er A uladl 038 Cangoy Ui gpane of 8l Aol el Ty 58001 Jlacly Lk a3
lisal Ty de ganall o O liine L) il 138 (3 sl eanall DLl UL G855 oy cilibuad) Gl ya il g punay
LAY cilibliall Wy, Gualadl dsgall @AY juted Jsall Gulaall e aball gl cpalaall Ll claday)
(sl ulaall (3linal y il sl T8 5 (g a1 AENAYY Ll g pune Ui giual 385 ety oI A o 8 dLall lill) sy Ailaiall

Ll elayf e iy ulial ] 4Bl g A3 it Lgale Ulias 31 gl Aol of Lialie by, cpputaall digall gAY juleal

_ A ) i) 1asey Galasiall gatall asbil) pae

o e ganall AaSl il jiludll cialy dassall Ll bl Jsa (2) o) glead (B e b LSy gl ) 8 daiall 5y
oy gLl A6 il cunly 13) Al 2016 Al 1 @ S 06 e 271 5ol pail iy ¢S iy 71,888,075
323l 5l e ganall da b JUl Gl dgass yal cppanlisall dalall manll o 1 gy o 50041 Gudaa elime | e can g el
YRSl i e 833081 ciled 230 (3 1) o) zleal dxal ye (oa oy Aniliadl julaill e el ye

Jniulﬁ sl
e Lo (A ol cudli ey 3 daaail ¢ g

198,770 alsay (saniall dSlaall) (ously 4S5 8 el se ) 4S50 G L) Jiay (8) o) liai¥l (e s LS ]

‘z_)u‘g\dﬁwamuuaugujcsmﬂyjisﬁdwlémwwlo] 2022 e 31 6 LS S L

Ll 488 ol Aranall lall clilll i adiall 138 o iSan g ¢ sal (g nall (30 IS 131 L 3pasd g oSl o 4le
2022 ypam3 31 (4 Aygiiall 4N

penl 8 1 Laltial AV Jalsl Jaall gl I8 ¢y Dslal Lagily Ll il s sall panisi (9) 48 gl b e s LS 2
s pgusll 03 (o panata 23l Y1 AS 5 6] cunld (i L 2,408,883 dlaar "y liall JS kit 4S5
2022 sra 31 B pgiiall Bllall Al DA 53 2,408,882

Al il

AS i) Aranall L) Bl o) Sl 2022 yrauys 31 @Wluwmujﬂ\s)&hw&wﬁmuﬁﬂgfﬂ
el a5 JAl s 1 e U8 (e LSS 5 8 2021 Lsand 31 (o Apgiall Al Aiual) il puasd 5o Jlizans )
#85 ad 291 A0 5 ol ) (8 iy sl (gl ) Gl (S Cam 2022 yed 533 gy U Aasnall Ll ciliball J g Uninta U
«lld an 2021 e 31 (o8 LS A il Gl yhal dpm ) e iasS Hls 543,041 iias 86 daay can ol (3l 4y gy
A58 0l aanall ) cililall o T3 e gy ol g Alall Ll IS 5 ,13Y1 U8 Ga elld mymiai

|
|
\
|
Since 1979 1979 de [



(Aatt) Jitual) ciilunal) ) oy

 Opasial) Gpanbiaall i )
£ 8o, sf - Al G jpua Jligagd O A8y

(Aat) daagal) Aplalf il (583 Jga gy i

g 1) (381 ) gal
do yanall Laanall Al culibal) Ui 3 5 S dpanl Lgd OIS Jigall LaSa dpali (g Gy a1 €l oa Qs Hl1 383301 gl )
o3 Jsn ODaiia Gl ) aaii W L) Lol Wl y 0065 ie 5 JSS ALl il L (Sl 3 ) 5aY) o3b Audilia & cdllall diud)

AUEEN Ul (8 ) gaY1 038 (ga el JS) Uiinllaa kiS5 Wyaniy Uiad ) dpai Hl) (3831 ) gal Jpialdi Gl Lk ) 5aY)

8 gl dagd (yaldas)

el jaf o (ol 8 gl Ao palids] of ol g sall (Man) o L8 % 36 Aiguad Lo iy 8 gll 0 (93be duan ) Ao gannall (5
AR (a8 pgmill 00l Jiasl (Sall ahaall pand oY Tk LB &y jo sall 531 (00 iiad (o A e UDA (0 e sannall U8 0
o lgay ) Al el Aagll calgiaill el pa® atiud Ao gaaall caila e dals <l yadi g o) T callaty Raatiunall Laghl Gulul
Adlall g Al giall pi il Y ama g ool saill Jio Aalaii¥) iy ylally gaill Yana 8 Aliaiall il yiall Jga de ganall
gl 583 ) gal ha ying 8 gall Ay g Lag alindl s o egle

109491 03 aa LUBANS Jalad LS

1A ) sa¥ly cilel a1 (e ol La 5 Ly Liad il 5800 eyl chaiana

Aagill (alias) Al 3 i e Jgpasll |1

Lol yal o5 i Al dys Ml ol Y1 A gina s2a 5 paiiill g3 gad Fop Dla (2 Aral o 2

A yall dranall L) Ll Jga (7) d) 2l o e sp LS Cilaliad) LS (g0 a3

‘5)&‘ a.'lg.h ddua J‘J 1.'\3.\4 ‘M..l

lia iy g gall Man) o Ly i % 49 i Lo Jiay 6 AV Aipsall 3 )1y Lipsall palll (0 (g3la 3pary Ao ganall (g
elly 8 Loy Aad giall GlatiY) st Cluiialy Ui yall 4y gall 2SSV aads Cannny g danall 5 jalie llaall ola jindly Uai ya lalaa
g ALl cl 51" (9) a8 Aadlall yy il Y gall Hlaeall Tiads dad giall L) iy Gl yie Y1 ) Capa ol il pa (il aae
die gaua g9 5oV o g8 1 S e dplaiy) el adiad s W die &y ) sa LalSal allabi il 5 Saine dgpulas dulyw
Gluiial die il il o 5SU ase e ey bagi ey Al aedll apa ) dpaY ki LYl jlalie 8 4 5 sall 524 3 apii
gl GBAN ) gaf s it Aad gial) QLB ik i ol palisi) il

Jae ey 38 Aigaall aedll Gand 53 siunall dllial) 3323 o Gya Ligaall padll (g0 53 shanal) Wllaall Lo 33a3 9o U385 ) sma o
bl Y1 e vl e e dals cl s o el

1094Y) 03a aa LA Jalad CiS

AV sy clel a1 e oy La 20 gy Liad 3l 38ill el caiana

&b A ganall Lgarsiiaa Al eiloal Y15 oMl e 4 0 el gl 38 g aaa g sl gy Liad il s8] e ol chianas, |
O el S (oa0 3an3 3801 U (e Wit o5 3l daad_pall 4408 511 < 50l 5 LS g g il aua g

Obas cililad Jilie ) gane ciniunall ol V15 Y gandl ecpsils ga ) sinre g jlaill aodll jlac daal oy Liad 2

Aagill & 0alasY) 35 oY1 U8 e pddiall D giall GLBY) yilud 73 sad daal yay Liad 3

Oyl il Qluday Leddiual cilical jB8Y1 Aaal pay Lad g i Uil gl Adall ol g Lordiuad) Aaall iyl Laaly Liad 4

Aol g1l
ALl il Jga e giall ALaY) yilusslly (o AY) Aipaall saem ,Y15 Lpaall pedll cilalindl 4aiday LS (520 liag A0l §
Bseeall

2022 siaud 31 (A Aygaiall Adlall Aall Ao gannall (g gluadl 11 (B A jda (g 3] il slia

A e gamall (g gty ) (3 53l o shedl go ¢S 5 Y1 Cilasbnall ) s A il slaall e Al yane 54131 )
Ll dady (o315 de ganall (g siadl 3 il o Juani ol Ledga cililuall (il pa iy dranall Ll calilull CaMsy 2022
Lo clbandl ) o g 85 g )5 amy ) el o J geanll @i gl g ccililuandl Gl o 58 g )5 Ji 63 plaY) Gulaa g 8
13) Lagh liie W 3 38l Lald clly alill g oo AYT cilaglaall e ¢ SUaY o Ui g O chaanall dyllall clilyd) gy slaty
S eGEAl J3A (e Lgale Ulias il e gleall gl Aranall Al bl ao gale ISy Aillaia e o AY) il glaall cuilg
Ll dpale eUad] cpana®i (gAY il gleall o Lilee MR (e L i Lo 1319 138 Huole plUnal Cpanali il Lo 13) ¢ Al 48y yhay
L i) Jga Gy o) oLl 136y lay Lo ale Laal) o gy Lo Lpad gad U 585 e ey G laily ¢ galllaa
Ledsa Baidagh ol e jund ¥ Ll LS o a1 cila sleall Jady Y dnandll

A membe: of

Nexia  NAZAR & PARTNERS LS il g st

Since 1979 International Authorized Auditors & Consultants 0501 L3 guine - (L Aualy 309318 Opaslone 1979 dein




(aty Jiteaal) clal) 81 pa gy 5

Oraginal) Gaatbucall Balud) )
£, 0l - Ay B Gunad jaa Jligags O 48y

(Aatt) daanal) Apllall cilily) (5805 Jga 485

daagall Adlall cilibiall J s AaS gadl oo Gyl glgnal) 9 5 1aY) Al g'gana
cilgal ey Adlall oyl A gall el T8 g daasall el il 3] Jalall G padly SacYl e Ay anall @ Y )
Ll g Gl Capnny Agaball eUa Y g LA )55 s Al iy alae Y &y 5 g yuin 511 Wl 53 0 ddalall 45 )

chmé}Ib el LSS Ll @ Dlaia¥) o de genall 508 ﬁ.\.}ﬂ dl ggna Bl (i cdaanall ddlall culilad) e aie
iy ol de panall dybiai 301 (g0 ol Lo (galaall &y ) i lage aladiiual g & painallly Ailwiall ) 5a) o el Glail Wian
Ay (LN g g Lial g Sy Lgaal 5 Y Lasis f Lgililee

A gaaall iy il dghee 4481 50 o Al gipunall dgall b LS gall o Ol g punall

daagall Alall calibpsd) (805 ) ga ciliboand) €8] ya iyl g'gusia

S OB Gy ol g cpalall pUaa) e A JSS dranall AdLall il culS 13 Lo g Jsinn Al Slo J geanll 5 Liaa )
ol ol Ulaa Gl i€ il (o lle 50 iy J gl 2SI ) Ll ancaly s (1 3a 58 jlana) Gl (Ul
diag Uasll ol il o eUad¥1 i )f Sy 0asmy Aa 8 oalall Uaall il ygdibun 0 gall 580 yulacal Ty Sdiall gl
o3 o 3Ly Wdladl oty il 5 Lgpariivwal ApabaiB¥I cul 3l o i o)l Tadgia S 13 danna ol (03,58 IS dpala s e
Ananall Ll eatill

Loy L LS 38ll Joe | 318 Ligall gl o Uil Aige LalSal 331 el pall gaill el TG 583500 algn a6 328
il
el yaf ity quzgy dadll ol (il e Aail CalS 31 g Laanall ALl il 3 Aol eUadY) lae adiiy 2T 0
pro phlae o Wl el (e Wiy Gl gl Aaulia g 488 3805 A Jle Jgeanll 3y ¢ plalaal ellil Aadla) sl
,1)3,)'31!,13L|ﬂ|M.\§Jﬂ|oj&5;ALA.HQ;G::L'dl&Sqmlem)&@ﬁ@l@@m;au&';qm\
AR A N gl ol Qi) gl deniall Cadall
Alad dsa gl olag) Chagy ol 15 o g plall ALl G lel s quin ) Gl dlany Ailaiall Adalall 4405 50 ol gol pgd @

Ac ganall a0l 408 )
3l Ji (e Aadiall Aliall il clabiaiyl g dpulaall ol _yasil) A gina (o205 Laadiusall dgpulaall Cilubud] dapDle (500 ausi o
Ae ganall

dgile Ul il gaall Aol Y Talial ealilly onlaall £ )l paiu¥) fage gulas 5 00Y) aladiol daede 530 S dasill o
Anlia o Ao ganall 5508 Jga Gpga 16 s o) oS o3y cagplall ol culaa Yl sleia gale el dllis IS 13 Lo apasy
e g 8 eV e 0 ol Ule g ol el agny ) dea gl Al g Ayl st lasa il e Lellae
it Wilalifinl o) clalai)l dasSle aae s A Ll ) diad ol drasd) Ll il 8 Adall el clabiadyl el
g b lituall g lia gY1 5l oY) Gapui o8 elld o bl Gl pa g 85 G )5 i Lggle Ulaas i) 8atl Ao L))
Al paiaa e alial e Lellae | dalia ge Ao gandll

bl cilS 13) Lo pn g claliady) @l 3 Lo L Laailall cililully LS 5 daasad) bl bl Jalill (ia jall pi @
el i el Siag sad e dliall eald a1 g Al S el e und daascal L)

£l i de ganall J3& (g Jlae Y1 Al 5l e ganall TL) o glaally (3hehy Lagh aiha s IS 3835 Jis e Jgnan)l o
Olpnsa Uil LS de sanall cilln 3835 e olaY1y Gl can sill e ol s Ll cdnaadll ALl il J g sl
G Jga b Lagd o e ISy

(o Lo Al Gl il g g 5 58 Jlae Jaladiall (3Laill g (ha 9ol Bae Jgm AaSsall i ol g panall pn ol i Wil
Sl Jlae ] ol agand oy ) Alalall 48 01 <l gal 84y 58 ga y sl A gl (5] lly

QS Lyl pgaliy AN, ey Lo Al cld LAY clillaially Wal iy sy ow LS sall G ol ppanadl Ll a3
S e edlla cald il W AL it e 355 ol Qainall ¢ Lgal A gina 5y gmy 55 1 o3 Y J,a‘yli;u\s».\l
JLoie el

Al i) (385 3 Apenl ST ) a1 U U1 ) g1 el san gy LS all e ol g el 300 2y S 5a) IS (a5
elngualﬂ|Q\4w|@ﬁl)4)gﬂaJymohQcc.aa.iil.'ﬂi cwjlﬁﬂljy‘eﬂﬂ&ﬂjc@NlmuaMQ‘
die plai¥l pae g Lo el O M o Ladie lan 3506 Jlgal (3 el ) sa1 o3 o el - LeadWl il sl 5 ¢ il iy

Al CaulSall 5 glati b 13 e 4 yiall ApuSall il of J gina JSy a8 siall 0 43Y Uy 55 6

A membe: of

Nexia ** 'NAZAR & PARTNERS oS g yta

Since 1979 International Authorized Auditors & Consultants 41400 LaaaS3 gutac - pyLanty (ygud A paaslome 1979 Jdin




(Alat Jitinal) el G ga g 55

Otainal) Gratlucal) dabud] )
£l - Lyl unad e Jligags OF A8

(Aat) daagal) Alal) cililadl 5805 Jga yy 85

AV Lpaglaiil) ) gall g A il clathaialf Jga y 5
(,\n:\s,:.nzJulU‘J_Mbssesbumu@\,w@umu@no\,wm@mmymemasﬂm iyl
Wyl il claloadly cilagleadl o Uilias a6 @l ol @lli oyl 5o Le g diiia dnasall Ll bl Gady Log
Janall 5 2016 Aand 1 85 S il ¢ 58 Lalbaty il il ghaall (el dagnall Bl il )y gl aal 2y &y g pua
Goal 80l oy DU Lagidyant g Y1 A8 pl) a5 epupadill ie g Lyl A5 2017 Al 15 8 ¢ slaly
1) S il e ils ALY culilae 4l Liade (13 o3 Ligad il g5 il e gheall agas Gy dge yall J g "
7 68 sl MSaY of 4S8l aalaa) sUaill g ¢uualil) sie g il 2315 2017 4l 15 ) O3l Jarally 2016 A
b pUaill s Gl Sia) ol AU LagiDyanty dbia el cladadlly 4l 4325y 5 JW Gl sul Ln oLy 2020 2
S e AS Al Bl ol i da oo 2022 sed 31 8 dgiiall ALl Al JDA ciia U LagiDyani AV AS i

aaaall Ml a 58 50

,

( \' \
~—L S\

S page U

43 by — ) Ath (ol ja cililus Gl ya
oL iy S (hea

Al gall LS gusae

el 3l Ah B sl
EA/2020/49

+ 2023 0ula 30 (o s

A member of
@ Nexia NAZAR & PARTNERS OLS polirg p 2y

Since 1979 International Authorized Auditors & Consultants 30900 LaasS3 s - (ipayiiunly gad 0 Cigaalons 1979 dn




Aail) L3S pg 8.8, p, o6 - Al pannd gy Jligagd O AS

e o814l ga

eanall Alall 3 sall ¢l
2022 s 3] A LS

2021 2022 claliay
(S b (S b
126,346 53,711 6
3,130,293 3,092,066 7
173,563 198,770 8
2,408,884 2 9
5,839,086 3,344,549
1,528,685 755,547
4,333,346 4,153,833
22,623 3,872 14
176,238 230,887
6,060,892 5,144,139
11,899,978 8,488,688
87,234,161 87,234,161 15
(6,756) (6,756) 19
(11,787.497) (14,196,379)
1,195,137 1,122,636
(70,979,700) (71,888,075)
5,655,345 2,265,587
321,184 359,314
1,133,802 1,144,308 20
1,454,986 1,503,622
4,789,647 4,719,479 20
4,789,647 4,719,479
6,244,633 6,223,101
11,899,978 8,488,688

il g2 gall

A glatall & b g gall

Colana g lSTias

b_ygaidl]

) d:?\AJ :\5_).\5 U_Q J\.Ai'lwl

Jaall gl A e Adabadl dagilly dalla il g g0
DAY JaLil

A ghiall il g pal

Us)Aa

gﬁl@.\aﬁmjjﬁgu?as

o e Oy U3 (0 Zkell Lgily L il g2, 30
SJLu.\';“

syt i (o) B

cilagagall g gara

iy gllaally ALl g
s

Ay 34 agul
Adalel) Aall 8 ApaS1 il oyl
12 e Lan i L)

A e yilud

A ghiall e iy ollaal
Aaaall a_l‘.\.e_'l lilsa Uauada
@Al A saia )l 5 A5l ped

A il ey slbaall
LFJ‘=| il 'S.LAJIJ Ay e.a')

cilyglhall g gaza
cilyglhall g Aslall (3 g8 £ gara

, Asanall Ll cUlul) o3a e 2 Y e S 42 ) 10 e Cilaiiall e 48 jall cilaliagyl o

Al il i gy daal
801 palne path )y il

sadl daal dilae
Y calaa ity







A il LgalS piig .8, p, ol - Mgl uunad g Iy 0F AS
e oSh 4194

ganall 391 bl Jas ¢y
2022 e 3] 4 dgiiall dllall diall

2021 2022 cilalay
S S S

(14,603,080) (908,375) Al 3k dla
1oAY LAl 5 jludd) 3 oy
5ol ol e gl () Lin lgisiaaisale] 0:Sa Y a5y
el
(3,715,115) (2,408,882) 9 Aslall el 3 el
el 5 luddl gl gl ol ) Y Ledsiai sale] ¢Say a5k
325,024 (72,501) dgial Cilae dan g iy
(3,390,091) (2,481,383) L) 5,291 ALaLAY 5 jludll
(17,993,171) (3,389,758) Linall 5_AY) ALLAY 5 k] aa)

ol L il 03 (0 U3 ¥ T 0S5 42 1) 10 00 hainall Lo 2 ) Lyl o




