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'J/ Detailed analysis of accumulated losses
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Date

6/4/2023 -

Name of the Listed Company

AAN DIGITAL SERVICES HOLDING CO |

Define the period of the financial

Financial statements ended on 2022

statements

Value of the Accumulated losses (71,888,075) KD ;
Accumulated losses to capital ratio 82.40%

The main reasons leading to these introduction

accumulated losses and their history

1-Losses from previousyears investments in Hits

Africa

2- Losses from previous years of investments at fair

value through other comprehensive income

3-Losses from provisions from receivables

4-Losses from revaluation of goodwill

Measures to be taken to address

accumulated losses:

The most important decisions to deal with
accumulated losses

-1 Reducing the capital from KD 87,234,161 to KD

16,254,461 after holding the Extraordinary |
General Assembly and taking the approval of the
shareholders as a first step to restructuring the |
capital and writing off the accumulated losses that )
constitute an obstacle that prevents the
distribution of profits in the event that it is
approved in the future to the shareholders.

2 A comprehensive restructuring of the company’s l
investments to improve revenues and reduce
expenses and a comprehensive restructuring of
the administrative staff in preparation for the |
company's return to profitability |

3- Forming a specialized legal team to discuss any
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violations and losses resulting from negligence, or
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manipulation of the company’s funds.
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The Name of the Authorized Signatory ABDULLAH AHMAD ALOMAR

Designation CHAIRMAN Of BOARD DIRECTORS

Signature and Date

2% 14N 6/4/2023

Company's Seal
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