Thursday, 13 April 2023

Mr. Hamed Ahmad Ali,
Executive Chief Officer,
Dubai Financial Market
Dubai - United Arab Emirates

Subject: Notification from Oman Insurance

Company P.S.C (the Company).

Dear Sir,

With reference to the announcement made by the
company on 20 December 2022 regarding the
proposed acquisition (the Transaction) of a majority
stake in the Arabian Scandinavian Insurance
Company (ASCANA), we would like to inform our
shareholders that the company has obtained the
approvals of the Central Bank and of the Securities
and Commodities Authority (SCA) to execute the
Transaction.

We further confirm that the company has given an
undertaking to SCA to launch a tender offer to the
shareholders of ASCANA shortly after execution of
the Transaction in accordance with Decision of the
Chairman of the SCA Board of Directors No. (18 /
R.M) of 2017 Concerning the Rules of Acquisition and
Merger of Public Shareholding Companies.

Kind regards,

Jean Louis Christian M
Laurent Josi
Chief Executive Officer
Oman Insurance Company P.S.C

Cc:

Mrs. Maryam Butti Al Suwaidi

Deputy CEO, Licensing, Supervision, Enforcement
Affairs

Securities and Commodities Authority

Abu Dhabi - UAE

{3 suUxOON.

INSURANCE
2023 Ji) 13 couadd)

“s‘aJM‘ “_'AD .\ui dala /M‘
(s 2L (i S
Al (2 Ggma

Baarial) du jalt il jla¥) — =

(A )A") oo gl e AS i (ra i) 1p gudagal)

¢y g Al 43a3

2022 sars 20 ol AS AN 45 ) laddl 5 LAYL
A ,al agd Aglle e ("Aaaall") 2 el M saiuY) (e sady
Opelill BISl — JiSS — (pla.08) pelill 8LaSLY) Ay el
e clias 38 3,8 b Crealisa) 23le) 253 ¢("ULSL] AS "
bl 5 ALl (31 )1 A U8 (g Adbiall 2wl & sllaal) ) sl

LS all Basiall A jall il HlaY) o an s

pay ol g AL (31 ) 61 Al Cngas AS i o e 2S5 LS
Gy clldy Aaball an aay LISU 4855 ebae U a e
ey adudly ALl (31551 A0 500} alae Gty ) bkl
glexi¥ly Jpminyl seld gagpady 2017 4wl (5./18)

el Laaliwdl @ilg il

oo yaaill e\)ﬁaY\ Sola &

y p \

p O S Gl gl
gl ous
.o 00 Ol lee A8 A (G2 A5 G )

1) Ade dd

Lo yiadll Gl (ay e )

285l 5 B8l 5 i S 055 (ghanll G N il
JAMPE NI FPN PN

sasiall iy yall il jleY) — ila

SUKOON.COM | +971 4 233 7777 | P.O. Box 5209 | Dubai, United Arab Emirates
VeaYOASREA Lt oYz el sl o8y YE/VY/)AAE G )l sl iy jal) LY ALl (558 pall oyl gl 4 il o8 (£Y90Y Gy okl b 53 £1V,AVY Y0 o giadd) JLal Gl e (T0Sa") g a8 ol gleb 4S5
Oman Insurance Company P.S.C. (“Sukoon”), Paid up Capital 461,872,125, C.R. No. 41952, Licensed by the Central Bank of the UAE, No. 9 dated 24/12/1984 TRN 100258594900003

Classification: Sukoon-Business
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