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Date: 25/04/2023
Reference: UPP/BS/MI/011-2023

Mr Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

Dubai - United Arab Emirates

Clarification submitted through the Official EFSAH
system for DFM

Subject: clarification regarding the circulated

news confirmed by Union Properties PJSC

(the “Company”)

Reference to the above-captioned subject, Dubai
Financial Market request to clarify the news circulated in
the local electronic newspapers, according to which we
confirm that the press release related to the sale of the
Company's assets worth one billion dirhams is true news
asitis included in the Recovery Plan of the accumulated
losses of the Company, which was presented during the
Company's Annual General Assembly meeting held on

April 17,2023.

Finally, we would like to assure the shareholders to follow
up on the Company's official disclosures on the DFM

website.

Sincerely yours,

Amer Khansaheb
Board member and Managing director

Union Properties PJSC
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