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25 April 2023

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Haomed Ahmed Ali
Chief Executive Officer

Re: Results of the Assembly General Meeting of
SHUAA Capital psc

Dear Sirs,

Kindly note that the General Assembly of SHUAA
Capital psc (the "Company”) was held on 25" of
April 2023 at 3:00 pm, whereby the shareholders
voted on and approved the following resolutions:

ORDINARY RESOLUTIONS

1. Approved the Board of Directors' report in
respect of the activity and financial position of
the Company for the financial year ending
31 December 2022.

2. Approved the Auditor's report for the financial
year ending 31 December 2022.

3. Approved the Company's balance sheet and
income statement for the financial year ending
31 December 2022.

4. Approved the recommendation of the Board of
Directors regarding the non-distribution of cash
dividends for the financial year ending
31 December 2022.

5. Ratified the appointment of both Mr. Jassim
Mohamed Rafi Mohamed Sharif Al Seddigi as a
board member and managing director and
Mr. André George Sayegh as a board member
for a period ending with the expiry of the term
of the current Board.
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6. Absolved the current and previous board
members from any liability for the financial year
ending 31 December 2022.

7. Approved the recommendation of the Board of
Directors on the payment of AED 1,230,000 as
total annual remuneration of the Board
members for the financial year ending
31 December 2022.

8. Absolved the external auditors from any

liability for the financial year ending
31 December 2022.

9. Approved the appointment of Price
Waterhouse Coopers as the Company's
auditors for the financial year ending
31 December 2023, with capped fee of

AED 1,500,000.

10. Approved granting a one-year permission to
the Board of Directors to carry out activities
competing with or related to the Company's
activities under paragraph (3) of article (152) of
the Federal Decree-Law no. (32) of 2021
concerning the commercial companies.

As there were no other topics brought for
discussion during the meeting, the General
Assembly Meeting ended at 4:00 PM.

Sincerely yours,
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