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WE GO FURTHER

Date: 01/05/2023
Ref: GNHGroup-NM/2023/BS/151

To: H.E. / Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

UAE - Dubai

Notification from Gulf Navigation Holding (the “Company")

Reference to the above subject, and to ensure compliance with the
principles of disclosure and transparency, we would like to inform
you that the Company has completed the procedures for selling the
petrochemical tanker (Gulf Mishref) as part of the Company’s
expansion plans to renew and modernize its fleet; as the ship was
operating in the spot market and was not bound by long-term
contracts like the rest of the company's fleet. Thus, the sale proceeds
will contribute to paying some of the Company's debts and enhancing

the liquidity and profitability for the second quarter of this year.

Sincerely yours,,,

Nader Mugbel
Investor Relations Director

Gulf Navigation Holding PJSC

gpynan gl allandntigilall
GULF NAVIGATION HOLDING PJsSC

2023/05/01 :'a,h’."
GNHGroup-NM/2023/BS/151 :8)1!

o dealuals / Bolass 1 J)
§ebudddl sl

JU s Gge

Busill & padf cifpladfl - (90

(" 201") §.pogb Ay a1 AoMall bl A 0 g

slo] 393 2udladidly 7 Lad¥l e (e STy el g 9mslt Nl 35l
Slell AL pn wlela] cdeSiwl ub 2580 ol Lle (@Soalie
Q@ sl 45,000 alas (ass (e 2lldg (Bydie cila) AuglasSo Al
Goad! § Aidin i Aaad! o] o A0 Jolaal Sty s
paludug A2 Jolawl JLS Jo¥l 3Ll 98y Zojile pby Ayygall
& eyl Al ,-;;.,aj A5, cilsgade an sl § aedl cilusle

‘sanJ‘ lda cpa Ll e).n
Jeda yobs

Craatieall SlESe pake
£pest Ln Ll oDl el

GULF ’
NAV

c.pud anLalaadol alall
GULF NAVIGATION HOLDING PISC
p.0. Box 49651, Dubai - UAE

www.gulfnav.com
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