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SECURING OUR FUTURE. together.

Date: 02/08/2023

Mr. Hamed Ahmed Ali

Chief Executive Officer
Dubai Financial Market

Dear Sir,

Sub: Update on the merger project between
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Registration No. (17) under Federal Law No. (6) of 2007.
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Islamic Arab Insurance Company PSC
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(Salama) and Takaful Emarat PSC

Reference to our previous notification dated
16/2/2023, we wish to inform you that both
SALAMA and Takaful Emarat have mutually
agreed to conclude the merger or acquisition
discussions.

After careful consideration, the two
companies have jointly decided not to pursue
the merger through shares or any alternative
arrangements, including acquisition.

This decision is a result of SALAMA's
commitment to our growth strategies and
our understanding of the current market
dynamics.

We want to assure you that this mutual
resolution will not have any adverse impact
on SALAMA's reputation, market position, or
the interests of SALAMA Shareholders.

Thank you for your continuous support.

Khaled Barakat <iS s

General Counsel

Copy to: Securities and Commaodities Authority
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