25592516 - Fax : 22255473 -

National International ll(:ILhiléi Co. kprs.

Date: 02/08/2023

Mr. Hamed Ahmed Ali
Chief Executive Officer (CEO)
Dubai Financial Market

Dubai - United Arab Emirates

Subject: Results of BOD meeting

including summary of consolidated

financial statements for Q2nd of the
financial year 2023

Dear Mr. Al Ali

Kindly find attached summary of financial
results for National International Holding
Company (K.P.S.C) for Q2nd for the
financial year 2023, both in English and in
Arabic

Mamdouh A. EL Sherbiny
CEO & Board Member
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Statement
2022-06-30 2023-06-30
fm 38,50 (alusy yolsdl (5lesdl) st Glo
%12.43- 451,098,295 «.2961,736 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Faazlly Al 1 (55lus)
%13.4- Lls5 L5433 otesnl el Bieed Gy
Basic & Diluted Earnings per Share
i Agluztl mlsgzall
%0.028- 21.511,107,994 1.511,104,844 syl
Current Assets
ol | Jlex
%1.65- 1.555,745,866 1554827614 Syrilichas]
Total Assets
Ugluzll oL |
%196.9 151,294,577 153,843,604 kil
Current Liabilities
b !
%5.41- 159,585,943 21,9,067,158 #iEl e
Total Liabilities
2 38,801 (alicsy Luoliadl LSH Goa> Jloz)
%2.38- 2.5 38,168,272 537,258,880 | Total Equity attributable to the owners of the
Parent Company
Alaaill ol
%19.92 .5.53,091,662 153,707,549 = Sl ezl
Total Operating Revenue
Ayt ya 31 (5ylensel) a1
%4.24- 151,050,147 1., 1,005,666 Blasll et
Net Operating Profit (Loss)
Nil Nil Nil Accumulated Loss / Paid-Up Share Capital

Financial Results Form
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| Statement
2022-06-30 2023-06-30
A1 38,4 aliey gl (Blacdl) 2l Gla
% 108.77 15218546 1.5456,268 Net Profit (LOSS) represents the amount
: . attributable to the owners of the parent
Company
Faaslly Ll | (55lues) &g
%107.58 150,99 s 2.05 ag v e e
Basic & Diluted Earnings per Share
Al sill ol
%49.19 151,101,113 1,642,710 s
Total Operating Revenue
Bl a0l (5las) ol Glo
%185.70 1.5163,954 15468420 Blasi il g
. Net Operating Profit (Loss)
e Not Applicable for first Quarter Jo¥l i e gdaiy ¥ @

- Increase in net Income from investments . Sl 7 Juebslyy -
- Increase ||-1 operating Income. _ RLeh AT A m sl fama il -
- Decrease in share of result from associate e e O ¥ b
companies . o) Sl Jlosl Bl e Aegezll dsas (2 -
— -/- -
- | -/- -
Financial Results Form 5 AW bl gl g 3gas
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1. | Unqualified Opinion dasmzs e gly | L1
2. | Qualified Opinion O Jaimia gy | .2
3. | Disclaimer of Opinion O il sl pue | .3
4. | Adverse Opinion ] oSl gly | .4
In the event of selecting item No. 2,3 or 4, aTom 4 91 3 o 2 @8y iy Hlasl Jixy
the following table must be filled out, and this form is not aiend o o Lo Saiia 73903t 1 s Yy o JUl Joutsnl
considered complete unless it is filled.
N/A - NETTR
N/A dzed
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Issue Premium

ENEHLAREIT
= None >4 ¥ s
Cash Dividends
A ogol cilatjes
2 None u>g. ¥ eI
Bonus Share
3§ cilasigr
= None u>g ¥ e
, Other Dividend
| 1..11 L
- None izg¥ e
No Dividends
Syl 5eMe JUWI ey 5oL

Capital Increase

U el agaies
Capital Decrease
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National International Holding Company K.S.C.P.
State of Kuwait

Report on Review of Interim Condensed Consolidated Financial Information to the Board of Directors

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of National
International Holding Company K.S.C.P. {the “Parent Company”) and its subsidiaries (together referred to as “the Group”)
as at 30 June 2023, and the related interim condensed consolidated statements of income, comprehensive income,
changes in equity and cash flows for the six months period then ended. The Parent Company’s management is
responsible for the preparation and presentation of this interim condensed consolidated financial information in
accordance with International Accounting Standard No. (34) “Interim Financial Reporting”. Our responsibility is to
express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with International
Accounting Standard No. {34) “Interim Financial Reporting”.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016, the executive regulations, as amended, or of the Parent
Company’s Memorandum of Incorporation and Articles of Association, as amended, during the six months period ended
30 June 2023 that might have had a material effect on the business of the Group or on its consolidated financial position.

We further report that, during the course of our review, we have not become aware of any material violations of the
provisions of Law No. 7 of 2010, concerning the Capital Markets Authority and its related regulations, as amended,
during the six-month period ended 30 June 2023, that might have had a material effect on the business of the Group
or on its consolidated financial position.

Bader A. Al Wazzan
Licence No. 62 A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait, 2 August 2023



National International Holding Company K.5.C.P.
And its subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position as at 30 June 2023

(Unaudited)
(All amounts are in Kuwaiti Dinar)
Notes 30 June 31 December 30 June
2023 2022 2022
(Audited)
Assets
Cash and cash equivalents 4 2,904,114 1,136,072 1,087,313
Accounts receivable and other assets 5 1,978,973 2,476,783 3,385,975
Inventories 713,348 740,654 927,852
Investments at fair value through profit or loss 6 5,508,409 5,411,852 5,706,854
Investments at fair value through OCl 7 16,325,877 16,203,713 16,728,103
Investments in debt instruments at amortized cost 8 9,850,000 9,850,000 9,567,166
investment in associates 9 12,962,280 13,930,064 13,293,195
Investment properties - - 345,999
Property and equipment 4,584,613 4,608,303 4,703,409
Total assets 54,827,614 54,357,441 55,745,866
Liabilities and equity
Liabilities
Bank facilities 10 2,677,673 2,953,739 3,288,073
Accounts payable and other liabilities 11 6,389,485 5,838,876 6,297,870
Total liabilities 9,067,158 8,792,615 9,585,943
Equity
Share capital 23,455,302 23,455,302 22,772,138
Share premium 2,813,184 2,813,184 2,813,184
Statutory reserve 1,498,868 1,498,868 1,322,233
Fair value reserve 9,104,059 9,153,180 10,563,094
Treasury shares 12 (1,538,448) (1,616,019) (1,540,240)
Treasury shares reserve 620,888 616,198 490,638
Group's share in associates’ reserves 58,284 (64,140) (283,976)
Retained earnings 1,246,743 1,390,447 2,031,201
Equity attributable to the shareholders of the Parent
Company 37,258,880 37,247,020 38,168,272
Non-controlling interests 8,501,576 8,317,806 7,991,651
Total equity 45,760,456 45,564,826 46,159,923
Total liabilities and equity 54,827,614 54,357,441 55,745,866

The accompanying notes form an integral part of this interim condensed consolidated financial information.

N

Abdul Wahab Mohamed Al-Wazzan Mamdouh Abdul Ghani El Sherbiny
Chairman Chief Executive Officer



National International Holding Company K.S.C.P.

And its subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Income for the six months ended 30 June 2023

(Unaudited)
(All amounts are in Kuwaiti Dinar)
Notes Three months ended Six months ended
30 June 30 June
2023 2022 2023 2022
Revenues
Net investment income/(loss) 13 861,509 (216,294) 1,432,066 795,923
Group share of results from associates (137,662) 608,303 2,648 691,842
Profit from operating activities 918,863 728,300 2,272,835 1,629,346
Net loss from investment properties E (19,196) - (25,449)
Other income 65 5,509 11,780 16,036
1,642,775 1,106,622 3,719,329 3,107,698
Expenses
Cost of sales from operating activities 734,788 520,030 1,793,462 1,237,535
Other expenses 392,126 378,117 801,014 730,937
Finance costs 47,376 39,012 107,407 73,043
1,174,290 937,159 2,701,883 2,041,515
Profit for the period before deductions 468,485 169,463 1,017,446 1,066,183
Contribution to KFAS (4,847) 6,143 (4,847) (2,064)
National Labour Support Tax (15,851) 18,247 (27,491) (5,136)
Zakat (6,880) 7,632 (7,167) (1,150}
Net Profit for the period 440,907 201,485 977,941 1,057,833
Attributable to:
Shareholders of the Parent Company 456,268 218,546 961,736 1,098,295
Non-controlling interests (15,361) (17,061) 16,205 (40,462)
440,907 201,485 977,941 1,057,833
Basic and diluted earnings per share (fils) 14 2.05 0.99 433 4.99

The accompanying notes form an integral part of this interim condensed consolidated financial information.



National International Holding Company K.S.C.P.
And its subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Comprehensive Income for the six months ended 30 June 2023
(Unaudited)
(All amounts are in Kuwaiti Dinar)

Three months ended Six months ended
30 June 30 June
2023 2022 2023 2022
Net Profit for the period 440,907 201,485 977,941 1,057,833
Other comprehensive income items:
Items that are or may be reclassified subsequently
to the interim condensed consolidated statement
of income:
Group’s share in associates’ reserves 133,780 121,858 131,797 40,431
Items that will not be reclassified subsequently to
interim condensed consolidated statement of
income:
Change in fair value of equity investments at fair
value through other comprehensive income 124,172 (990,693) 122,164 (1,082,699)
Group’s share in associates’ reserves (9,373) (79,836) (9,373) 3,703
114,799 (1,070,529) 112,791 (1,078,996)
Total other comprehensive loss items 248,579 (948,671) 244,588 (1,038,565)
Total comprehensive income/(loss) for the period 689,486 (747,186) 1,222,529 19,268
Attributable to:
Shareholders of the Parent Company 659,485 (346,695) 1,038,759 452,292
Non-controlling interests 30,001 (400,491) 183,770 (433,024)
689,486 (747,186) 1,222,529 19,268

The accompanying notes form an integral part of this interim condensed consolidated financial information.
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