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Date: 8/08/2023
Reference: UPP/BS/FS/0023-2023

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai — United Arab Emirates

Subject: Latest updates related to the Settlement
Agreement signed by Union Properties
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PJSC (the “Company”) and Mr.
Khalifa Al Hammadi and his family
members

Reference to the above subject, and as requested by
Dubai Financial Market, please be informed that the
Settlement Agreement signed between the Company
and Mr. Khalifa Al Hammadi and his family
members has not yet been executed. Whereas the
Custodian and Escrow Agent Agreements have not
been signed yet, as the said agreements are still
under review by the Custodian and the Escrow
Agent. The review process has taken some time by
the external parties, given that the bank, being the
Escrow Agent and the Custodian, has certain
standards that must be adhered to, in addition to the
bank’s request to share all legal and financial
documents to know the client. Additionally, The
Custodian also asked the involved parties to appoint
an external legal advisor to review the terms and
conditions of the Custodian Agreement, and the
Escrow Agent also requested to add the Custodian
as a party to the Escrow Agent Agreement. All of the
above mentioned points have contributed to the
delay in signing the Custodian and Escrow Agent
agreements, consequently leading to a delay in the
execution of the Settlement Agreement.

Please note that we are currently in the final stages
before signing the agreements with the Custodian
and Escrow agent. We anticipate that the
Agreements will be signed by the end of this month,
allowing us to start the execution of the Settlement
Agreement.
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Finally, we will provide you with any further g 58 Olatual HAL @3l e 4S8 G g
updates as soon as they become available.

Sincerely yours,

Fadi Saba
Board Secretary

Union Properties PJSC
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