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Date: 10 August 2023 2023 w10 gyl
H.E. Dr. Maryam Buti Al Suwaidi dafioeall  (Sugudl Jay @aye 5 Balasw
Chief Executive Officer CRVES N
Securities & Commodities Authority dadly ALl BlygYI dspn
Abu Dhabi — UAE Bxtell 4yl LYl Ay — gl gl
H.E. Hamid Ali pAzall Je ol /B0lass
Chief Executive Officer- Dubai Financial Market Jledl (35 By - Sdaiill uidyll
Dubai— UAE Buoeiall duoyall culhyladl dgs — o
Greetings, cedasg deds dimi

Subject: Disposition of 50% of Tabreed's shares in Tabreed Sl S)l Loy S G Wb par> oo %50 an P90l
Parks Investment L.L.C. pepedb

Please be informed that National Central Cooling Company (75 (8 -prist) (3Syall duyeal) &gl 4801 O Loke (SSabuw Jagosd
PJSC (Tabreed) has announced an agreement to sell a 50% oSb W6 A58 3§ lpasa> oo /50 o A8l (§ cdss a8
shareholding in Tabreed Parks Investments LLC (“TPI”) to ¢DHI DCP DZ-LLC 45 J) &l3g (" 5ub daps") p.pd. o yladiandV

DHI DCP DZ-LLC, a subsidiary of DH Investments LLC (Dubai (Al (3) p.pd Ohlaiiwdl dald)l (3> 4540 Al 4S5 (29
Holding).
Tabreed retains a 50% stake in TPl post sale. oSl s & 750 dyamy 5" Jadioviee cddasall plod] dyzang

The transaction, worth AED 99.8 million is expected to be Osabe 99.8 lgind a1s (I audl Ao JuiS5 of a8giall ey o
completed in August 2023. Proceeds will be used to finance wlsle ol lle (S WS 2023 puhwdl b § dbll pap
further growth of Tabreed’s portfolio in key markets. G "y dakoes gad yoy8 (ye wsell (bgeid galdsviul @i dddsall

At Blgwd)

Please find the applicable duly disclosure form attached to U3 s saall e (3 Zlad daedl g gaill 385l (§ Ggrs
this letter. ‘ .

g

_J ”~

Khalid Abdulla Al Marzoogi / §93y)! dltfhie Wi
Chief Executive Officer / Gdniiidl syl

It 16
7 tabreed

£l (sj—Spaldl aypill daihgll 4§yl
NATIONAL CENTRAL COOLING COMPANY PJSC

bl ya oo d o a i Wldo
Tabreed Offices, Masdar City. Abu Dhabi

Baniall dyyell wijloyl . Hoi 29478 2yl Ggaiio
PO Box 29478 Abu Dhabi, United Arab Emirates
T 497122020400 F +97124455008 E info@tabreed.ae
Commercial Licence No, 506206
Eeprulr Gj—Spadl ay il drig Il d5y il
www.tabreed.ae NATIONAL CENTRAL COOLING COMPANY P.S.C.
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Form for disclosing the Agreement to Dispose Transaction

The required data regarding the agreement to dispose transaction:

Date.

10 August 2023

Name of the Listed Company.

National Central Cooling Company

PJSC (“Tabreed”).

Specify the type of transaction: (dispose).

Disposal of 50% shareholding in
Tabreed Parks Investments LLC
(“TPI”) to DHI DCP DZ-LLC (the
“Purchaser”), a subsidiary of DH
Investments LLC (Dubai Holding).
Tabreed retains a 50% stake in TPI

post sale.

investments, companies, factories, real estate,
securities, etc.) and describe the activity of the

underlying asset.

Determine the type of asset to be disposed (examples:

Assets in TPl consist of district
cooling plants and associated
network which provides chilled water
services to multiple theme parks and

related facilities in Dubai.

Determine the value of the purchase cost of these
assets and their percentage to the capital of the listed

company in the event of dispose.

AED 99.8MN /AED 2.845 BN = 3.5%.

Total value of dispose.

Value of disposal is AED 99.8MN

Reasons for executing the transaction, its expected
effects on the company and its operations, and the

rights of its shareholders.

Purchaser exercised an option right to
acquire 50% of Tabreed’s shares in

TPI.

We don’t expect any material impact
on Tabreed and its operations, and
the rights of its shareholders due to

this divestment.




Determine the parties to the transaction / deal.

1) National Central Cooling Company
PJSC

2) Tabreed Operation and
Maintenance Zones Cooling Stations
Company LLG;

3) DHIDCP DZ-LLG;

4) DH Investments LLC.

Determine whether the transaction / deal is associated
to related parties, and specify the nature of the

relationship, if any.

Not applicable

The date of signing the transacrion / deal. 10 August 2023
Transaction / deal execution darte. 10 August 2023
Expected closing date. 10 August 2023

if the listed company is the acquiring party or the
fessee, the following must be fulfilled:

1- Explain how to finance acquisition or lease
transaction(s).

2- Determine the sources of financing the .
transaction(s) in the case of acquisition or
leasing, with clarification of the payment
mechanism in the event that part or all of the
value of the transaction{s) will be funded
through banks.

3- Determine the date or dates of payment of the
amounts owed by the listed company from the

acquisition or lease transaction(s).

Notapplicable

If the listed company is the disposing party, the lessor,
or one of the mortgage parties, the following must be
fulfiiled:
1-  Explain the reasons for disposing and clarifying
how the collected funds will be used.
2- Determine the date or dates of coliection of
the amounts owed to the listed company from

the dispose transaction.

1. Purchaser has exercised an option
right to acquire 50% of Tabreed's

shares in TPI.

2. Monies to be received at closing.




3- Clarify the procedures against the listed
company in case of failure to pay its obligations
stated in the mortgage deal.

4- The listed company must also clarify whether it
will provide a loan in exchange for a mortgage

of the assets owned by the other party.

3. Not applicable.

4. Not applicable

The expected financial impact of the transaction(s) on
the business results and the financial position of the

listed company.

This transaction is expected to
increase the cash balance by AED
99.8MN and increase the other
income and gain by circa AED 80-
100MN (before taxes, if any) and
Increase investment in JV by AED
99.8MN.

On an annual basis this will resuit in
lower net income for Tabreed by

approximately AED SMN.

Determine the financial period or quarter in which the
financial impact of the transaction(s) will appear on

the listed company.

Q3-2023

Summary of the terms and conditions of the
transaction(s), the rights and obligations of the fisted
company and its shareholders, and the procedures
involved in the event that any party fails to fulfili the
obligations it has stipulated in the transaction or the

deal contract,

National Central Cooling Company
P)SC (Tabreed) has announced an
agreement to self a 50% shareholding
in Tabreed Parks Investments LLC
(“TPI"} to DHI DCP DZ-LLC, a
subsidiary of DH Investments LLC
(Dubai Holding).

Tabreed retains a 50% stake in TPI

post sale.

The transaction, worth AED 99.8
million is expected to complete in

August 2023,




Proceeds will be used to finance
further growth of Tabreed’s portfolio

in key markets.

The Name of the Authorized Signatory Khalid Abdulla Al Marzooqi
Designation Chief Executive Officer
Signature and Date 10 August 2023 % "_
e 16
Company's Seal \/ tabreed
grprob giSpall sypsill dxibgll & $pil
NATIONAL CENTRAL COOLING COMPANY PJSC




