Drake & Scull

Date:25" August 2023

Mr. Hamed Ahmed Ali

CEO

Dubai Financial Market
Dubai- United Arab Emirates

Dear Sirs,

Subject: Notification from the company
regarding the Company’s Chairman of Board
of Director with CNBC Arabia

Reference to DSI PJSC Chairman Interview on
CNBC Arabia dated 24 August 2023, we do
confirm the following:

The company restructuring agreement between
the company and trade creditors and financial
lenders is including the write off of 90% of the
total amounts recorded in the company books
in addition to issuing 5 years Marketable
Convertible Sukuk (MCS) equivalent to 10% of
the total amounts due to trade creditors and
financial lenders. These ratios are clearly
mentioned in the company restructuring plan
that was provided, discussed, and approved by
the shareholders, trade creditors, financial
lenders, and related official parties.

In addition to the above, we confirm that the
above ratios will be recorded in the company
accounting books and will be presented to the
external auditor for final review and approval
upon successful completion of the restructuring
process that will be implemented in line with the
mechanism that will be provided by the appeal
court.

Sincerely Yours,

Drake and Scull International (PJSC)
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P.O. Box: 65794 , DUBAI, U.A.E.

www. drakosoul.com

PO, Box 85704, Dubal - United Arab Emirades. Tal:+ 071 4 525 3444, Fax: 4071 4 320 0556



