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The required data regarding the agreement to acquire / dispose / mortgage / lease 

transaction(s): 

30/08/2023 Date. 

Emirates Reem Investments 

Company  P.J.S.C   
Name of the Listed Company. 

Acquisition 
Specify the type of transaction: (acquisition / dispose / mortgage / 

lease / other). 

Factory 

Determine the type of asset to be acquired, disposed, leased or 

mortgaged (examples: investments, companies, factories, real estate, 

securities, etc.) and describe the activity of the underlying asset. 

Purchase Cost :44Mn 

Percentage to Capital : 13.75% 

Determine the value of the purchase cost of these assets and their 

percentage to the capital of the listed company in the event of dispose, 

mortgage or leasing.  

AED 44 Million  Total value of acquisition / dispose / mortgage / lease transaction. 

1- DIVERSIFICATION  

2- BACKWARD INTEGRATION  

3- SYNERGY COST BENEFITS. 

4- SHAREHOLDERS RIGHTS WILL NOT 

BE AFFECTED  

Reasons for executing the transaction, its expected effects on the 

company and its operations, and the rights of its shareholders. 

1- EMIRATES REEM INVESTMENTS 

COMPANY P.J.S.C (ACQUIRER)  

2-  EVER GREEN PLASTIC PRODUCTS 

MANUFACTURING L.L.C ( 

ACQUIREE) 

Determine the parties to the transaction / deal. 

Form for disclosing the Agreement to Acquire, Dispose, Mortgage, or 

Lease Transaction(s) 
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N/A 
Determine whether the transaction / deal is associated to related 

parties, and specify the nature of the relationship, if any. 

31/07/2023 The date of signing the transaction / deal. 

21/08/2023 Transaction / deal execution date. 

21/08/2023 Expected closing date. 

1-INTERNALLY FUNDED  

2- FUNDED THROUGH COMPANY CASH  

3- FULL PAID IN CASH IN TWO 

MANAGER’S CHEQUE THROUGH 

COMMERCIAL BANK OF DUBAI  

a) AED 33,440 MN., DATE 

21/08/2023 

b) AED 10,560 MN. DATE 

21/08/2023 

If the listed company is the acquiring party or the lessee, the following 

must be fulfilled : 

1- EXPLAIN HOW TO FINANCE ACQUISITION OR LEASE TRANSACTION(S). 

2- DETERMINE THE SOURCES OF FINANCING THE TRANSACTION(S) IN THE 

CASE OF ACQUISITION OR LEASING, WITH CLARIFICATION OF THE PAYMENT 

MECHANISM IN THE EVENT THAT PART OR ALL OF THE VALUE OF THE 

TRANSACTION(S) WILL BE FUNDED THROUGH BANKS . 

3- DETERMINE THE DATE OR DATES OF PAYMENT OF THE AMOUNTS OWED BY 

THE LISTED COMPANY FROM THE ACQUISITION OR LEASE TRANSACTION(S). 

N/A 

If the listed company is the disposing party, the lessor, or one of the 

mortgage parties, the following must be fulfilled : 

1-  EXPLAIN THE REASONS FOR DISPOSING, MORTGAGING OR LEASING, AND 

CLARIFYING HOW THE COLLECTED FUNDS WILL BE USED . 

2-  DETERMINE THE DATE OR DATES OF COLLECTION OF THE AMOUNTS OWED 

TO THE LISTED COMPANY FROM THE DISPOSE, MORTGAGE OR LEASE 

TRANSACTION . 

3- CLARIFY THE COMPANY'S PLAN REGARDING THE USE OF EXIT PROCEEDS OR 

THE SALE OR LEASE OF THE ASSET. 

4- CLARIFY THE PROCEDURES AGAINST THE LISTED COMPANY IN CASE OF 

FAILURE TO PAY ITS OBLIGATIONS STATED IN THE MORTGAGE DEAL . 

5- THE LISTED COMPANY MUST ALSO CLARIFY WHETHER IT WILL PROVIDE A 

LOAN IN EXCHANGE FOR A MORTGAGE OF THE ASSETS OWNED BY THE 

OTHER PARTY. 
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Based on the projection 

consolidated financials will have: 

- Increase in consolidated 

Revenue. 

- Increase in Net Operating Assets.  

- Increase in ( E.B.I.T.D.A) 

- Increase in Net Profit. 

The expected financial impact of the transaction(s) on the business 

results and the financial position of the listed company. 

-Quarter 3  
Determine the financial period or quarter in which the financial impact 

of the transaction(s) will appear on the listed company. 

- Completed Successfully  

 

Summary of the terms and conditions of the transaction(s), the rights 

and obligations of the listed company and its shareholders, and the 

procedures involved in the event that any party fails to fulfill the 

obligations it has stipulated in the transaction or the deal contract. 
 

Notes: 

1- IF THE TRANSACTION(S) OR DEAL(S) ARE ASSOCIATED TO DEALINGS WITH RELATED PARTIES, THE FORM 

“DISCLOSING A DEAL OR TRANSACTION WITH A RELATED PARTY” SHOULD BE FILLED AND SUBMITTED BY 

THE LISTED COMPANY. 

2- THE LISTED COMPANY IS OBLIGED TO DISCLOSE ANY SUBSEQUENT DEVELOPMENTS IN THE MENTIONED 

TRANSACTION(S) OR DEAL(S). 

3- THE PROVISIONS “DECISION OF THE CHAIRMAN OF THE SCA BOARD OF DIRECTORS NO. (18 / R.M) OF 

2017 CONCERNING THE RULES OF ACQUISITION AND MERGER OF PUBLIC SHAREHOLDING COMPANIES” 

APPLY TO THE ACQUISITIONS OF SECURITIES IN A PUBLIC SHAREHOLDING COMPANY ESTABLISHED IN THE 

UAE WHOSE SHARES WERE OFFERED IN A PUBLIC OFFERING OR LISTED IN A FINANCIAL MARKET IN THE 

COUNTRY, AND ON MERGER OPERATIONS TO WHICH THE UAE PUBLIC SHAREHOLDING COMPANY IS A 

PARTY. 
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Eman Waqas The Name of the Authorized Signatory 

General Manager Designation 

 

 

 

/08/202330 

 

Signature and Date 

 

 

 

 

 

 

Company’s Seal 

 

 


