Drake & Scull

Date: 7t" of December 2023

Mr. Hamed Ahmed Ali

CEO/ Dubai Financial Market
Dubai- United Arab Emirates
Dear Sirs,

Subject: Disclosure regarding procedures related
to the restructuring of Drake & Scull International
PJSC (the “Company”)

Referring to the last disclosure related to the appeal
which has been submitted to Dubai Court, Drake & Scull
International PJSC wishes to inform its shareholders
that the Court of Appeals has decided to appoint the
accounting expert, Mr. Reda Darwish Al Rahma, as
Secretary of the procedures, and accordingly, this was
announced by publication in Al-Bayan( Page 6) and Gulf
News(page 5) newspapers on today’s date 7-12-2023, so
that unregistered creditors can register their names
within twenty days from the date of publication.

Sincerely Yours,

Drake and Scull International (PJSC)
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Drake & Scull International PJSC

’ PO, Box 85704, Dubal - United Arab Emirades. Tal:+ 071 4 5258 3444, Fax: 4071 4 320 0558

www.drakasoul.com
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Dubai Courts
Case No. 3052/2021 Commercial Appeal

restructuring proceedings for
Drake & Scull International (PJSC) and its subsidiaries

The financial expert/ Redha Darwish AIRachma hereby announces that on 1/11/2023, Dubai Appeal
Court ruled ordered:

1. Approvingtherestructuringplan of Drake & Scullinternational (PJSC), Drake & Scullinternational
- LLC - Abu Dhabi, Drake & Scull for contracting Oil & Gas Fields Facilities LLC and Drake &
Scull Engineering L.L.C

2. Theappointmentofthe financialexpert / Redha Darwish AIRahma asTrustee fortherestructuring
procedures. The Court Judgment is available to view online in Dubai courts system or by
contacting the Trustee Office.

3. Unregistered Creditors who have not participated in the restructuring plan are hereby notfified
to join the registered creditors list.

4. A period of (20) twenty days from the date of publication is given to unregistered creditors to
register their names, after which a final list of all creditors and the amount of each creditor’s
claim will be compiled.

5. This companies are granted a period of twelve months from the date of the final creditor list
to implement the restructuring plan. This period may be extended according to the progress
of the restructuring proceedings and the actual situation at the time.

6. The expert shall provide the court with periodic summaries on the progress of the restructuring
proceedings, the actions faken, the degree of success in implementing the restructuring plan,
and the likelihood of realizing profits by the mentfioned companies.

7 . Suspension of all judicial proceedings against this companies, enforcement actions on the
assets of these companies, with instructions to the relevant authorities to that effect.

Therefore the Unregistered Creditors in the restructuring are hereby notified to sulbmit their claim
to join the list of registered creditors along with the supporting documents within 20 working days
of this publication fo the financial expert office at the following
address: JPA- Audifing & Accounting Located in Dubai, Business Bay, Opal Tower,

The intersection of Burj Khalifa Street and Marasi Drive Street - 10th Floor - Office No. 1005
or through email: Haikala@jpaemirates.com

Financial Expert/ Redha Darwish Al Rahma




