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Date: 21/12/2023
Reference: UPP/BS/FS/0033-2023

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai — United Arab Emirates

Subject: Resolutions of the Board of Directors
passed by circulation for Union
Properties PJSC (“the Company”’)

With reference to the above-mentioned subject, we
would like to inform you that the Board of Directors
of the Company passed resolutions by circulation on
Thursday 21/12/2023 and the results are as shown
below:

1. The Board of Directors agreed by majority to enter
into a settlement agreement with a national bank to
repay the debts of the Company and its subsidiaries in
the amount ranging from AED825 million and
AED875 million provided that the settlement amount
is paid in four payments within nine months.

2. The Board of Directors approved by majority to
enter into an agreement with a major real estate
developer in Dubai to obtain approvals to increase the
gross floor area and change the use of some land owned
by the Company and its subsidiaries located in the
Motor City.

3. The Board of Directors discussed the Company's
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Sincerely yours,

Fadi Saba
Board Secretary

routine and operational matters.
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