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INTERNATIONAL FINANCIAL ADVISORS HOLDING

Date:

Mr. Hamed Ahmed Ali
Chief Executive Officer

Dubai Financial Market

Greeting ,,,

We have been informed by our subsidiary, First Takaful Insurance
Company, that its Board of Directors meton Tuesday, December 26,
2023, and discussed the latest developments and updates regarding
the offer submitted by a related party to purchase one of the real
estate investments of First Takaful Insurance Company in the
United Arab Emirates, which is estimated at the amount of
2,026,710 Kuwaiti dinars, which represents 17% of the company'’s
total assets, and the board reviewed the recommendations and
reports of the relevant board committees (the Investment
Committee and the Risk Committee) and discussed all the reports
submitted by the committees and the independent investment

advisor, and accordingly the offer was approved. The approved
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purchase offer submitted is estimated at an amount of 2,342,282 : ‘-’h LS lads e‘)i e
Kuwaiti dinars, which will be paid in four instalments as follows:
Payment | Percentage | Amount Date [ gt adl Acwdd! | Axdull
First 10% | 234,228KD 09/11/2024 2024/11/09 234228 %10 ey
Second | 30% | 702,684 KD 09/11/2025 2025/11/09 | 702,684 %30 | gl
Third | 40% | 936913KD 09/11/2026 T 2026/11/09 | 936913 %a0 |z
Fourth | 20% | 468,457KD 09/11/2027 | 2027/11/09 | 468457 %20 | 2wy

This transaction will resultin a profitof 131,219 Kuwaiti dinars after
excluding the effect of discounting cash flows, and ir will be

recorded in the fourth quarter of 2023.

Knowing that the share of the International Financial Advisors
Holding Company amounts to 53.447%, with a value of 70,133

Kuwaiti dinars.

Regards,
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