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WE GO FURTHER GULF NAVIGATION HOLDING PJSC

Date: 06/02/2023
Ref.: GNHGroup-YSM/2023/Board/0025

To: H.E. Hamed Ahmed Ali
Chief Executive Officer (CEO)

Dubai Financial Market

Subject: Disclosing the results of Board Meeting
Number (2) of 2023 for Gulf Navigation Holding PJSC
the (“Company”)

In order to ensure compliance with the principles of the disclosure

and transparency, and further to our letter referenced GNHGroup-
YSM/2023/Board/0024 dated 31 January 2023, we would like to
inform you that the Board of Directors of Gulf Navigation Holding
PJSC held its 2" meeting of 2023 on Friday, 03™ February 2023
at 3:00 pm at the Company’s head office n. 3901 API Trio Tower,
Al Barsha 1, Dubai — UAE and the Board resolved to:

1. Approve the previous minutes of meeting.

2. Following the discussions in relation to the
restructuring plan of the accumulated losses,
the Board decided to call the General
Assembly  subject to the approval of the

Securities and Commodities Authority
(“SCA”) to consider and approve the
following:

The restructuring of the Company’s capital by absorbing
most of the accumulated losses through a reduction in the
share capital by 50%

The proposal of amending the current dividend
distribution system from annual to semi-annual
distributions.

- The BOD recommendation to increase the company's
capital by AED 220 mn, through voting on a special
resolution by allocating the capital increase to the existing
shareholders, or through issuance of mandatory
convertible bonds (MCBs) to the new investors based on
the binding proposal approved submitted earlier, and
subject to SCA’s approval.

3. Discussed the operational and routine matters of the
company

Best Regards, ~
\
Yazan S. Maragha
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GULF NAVIGATION HO

LDING PJSC

P.0. Box 49651, Dubai - UAE

www.gulfnav.com




