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Amendments to Memorandum of Association
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joint stock company, was established
in the Emirate of Dubai, United Arab
Emirates pursuant to the Emiri Decree
issued by H.H. the Ruler of Dubai
dated 3/7/1969 and its commercial
license no. 551151 issued on
30/11/2003 by the Dubai Department
of Economic Development, and the
Central Bank of the United Arab
Emirates licence no. 13/2295/94
issued on 30/11/1994, and as per the
memorandum of association and
articles of association notarised on
22/4/1995 in the Emirate of Dubai, and
according to the provisions of Federal

Law no. 8 of 1984 concerning
commercial companies and its
amendments.

Whereas Federal Decree Law No. 32
of 2021, which came into force on
02/01/2022, abrogates Federal
Decree Law No. 26 of 2020 and

stock company, was established in the
Emirate of Dubai, United Arab Emirates
pursuant to the Emiri Decree issued by
H.H. the Ruler of Dubai dated 3/7/1969
and its commercial license no. 551151
issued on 30/11/2003 by the Dubai
Department of Economic Development,
and the Central Bank of the United Arab
Emirates licence no. 13/2295/94 issued on
30/11/1994, and as per the memorandum
of association and articles of association
notarised on 22/4/1995 in the Emirate of
Dubai, and according to the provisions of
Federal Law no. 8 of 1984 concerning
commercial companies and its
amendments.

Whereas Federal Decree Law No. 32 of
2021, which came into force on
02/01/2022, abrogates Federal Decree
Law No. 26 of 2020 and Federal Law no.
2 of 2015 concerning commercial
companies, whilst Federal Law no. 2 of

Number | Relevant Old Text New Text Reasons for Amendments
Article
1 Preamble Commercial Bank of Dubai, a public | Commercial Bank of Dubai, a public joint | Adding the last paragraph to capture

the Annual General Meeting of
shareholders to be held on 1 March
2023.
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Federal Law no. 2 of 2015 concerning
commercial companies, whilst Federal
Law no. 2 of 2015 concerning
commercial companies which was
issued on 25/03/2015, abrogated
Federal Law no. 8 of 1984 concerning
commercial companies and its
amendments.  Existing public joint
stock companies are required to
revise their articles of association to
comply with the provisions of Federal
Decree Law No. 32 of 2021.

Whereas the Company held a general
assembly meeting on 26/6/2016, in
which it was agreed, pursuant to a
Special Resolution, to amend the
Company’s articles of association to
comply with the provisions of the
Federal Law no. 2 of 2015 concerning
commercial companies. The
Company's amended articles of
association were notarised on
19/03/2017 under No. 62993/1/2017.

Whereas the Company held a general
assembly meeting on 11/03/2020, in
which it was agreed, pursuant to a
Special Resolution, to amend the first
paragraph of article 7 of the
Company's articles of association.

Whereas the Company held a general

2015 concerning commercial companies
which  was issued on 25/03/2015,
abrogated Federal Law no. 8 of 1984
concerning commercial companies and its
amendments. Existing public joint stock
companies are required to revise their
articles of association to comply with the
provisions of Federal Decree Law No. 32
of 2021.

Whereas the Company held a general
assembly meeting on 26/6/2016, in which
it was agreed, pursuant to a Special
Resolution, to amend the Company’'s
articles of association to comply with the
provisions of the Federal Law no. 2 of
2015 concerning commercial companies.
The Company's amended articles of
association were notarised on 19/03/2017
under No. 62993/1/2017.

Whereas the Company held a general
assembly meeting on 11/03/2020, in which
it was agreed, pursuant to a Special
Resolution, to amend the first paragraph of
article 7 of the Company's articles of
association.

Whereas the Company held a general
assembly meeting on 17/03/2021, in which
it was agreed, pursuant to a Special
Resolution, to amend the Company's
articles of association to comply with the
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assembly meeting on 17/03/2021, in
which it was agreed, pursuant to a
Special Resolution, to amend the
Company’s articles of association to
comply with the provisions of Federal
Decree Law No. 26 of 2020.

Whereas the Company held a general
assembly meeting on 16/03/2022, in
which it was agreed, pursuant to a
Special Resolution, to amend the
Company’s articles of association to
comply with the provisions of Federal
Decree Law No. 32 of 2021 as follows:

provisions of Federal Decree Law No. 26
of 2020.

Whereas the Company held a general
assembly meeting on 16/03/2022, in which
it was agreed, pursuant to a Special
Resolution, to amend the Company's
articles of association to comply with the
provisions of Federal Decree Law No. 32
of 2021.

Whereas the Company held a general
assembly meeting on 02/03/2023, in which
it was agreed, pursuant to a Special
Resolution, to amend certain Articles of
the Company’s memorandum and articles
of association as follows:

2 Article
Issued
Share
Capital

6:

The issued share capital of the
Company shall be AED 2,802,733,968
distributed into 2,802,733,968 shares,
with a nominal share price of AED 1
per share, which is paid in full.

All the Company's shares that are in
the same class shall be equal in
respect of all rights and obligations.

The issued share capital of the Company
shall be AED 2,985,191,949 distributed
into 2,985,191,949 shares, with a nominal
share price of AED 1 per share, which is
paid in full.

All the Company's shares that are in the
same class shall be equal in respect of all
rights and obligations.

Amendment to the Issued Share
Capital if the Distribution of Bonus
Shares is approved by the General
Assembly Meeting of shareholders.
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