16 February 2023

Mr Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai, United Arab Emirates

Dear Sir,

Subject: Amlak Share Price Increase

With reference to the e-mail by Dubai Financial Market
regarding increase in the share price of Amlak Finance PJSC
in the period 02/13/2023 to 02/15/2023, we would like to inform
you that the increase can be attributed to the financial results
achieved by the company for the year 2022 as disclosed in the
The

Company will disclose its full financial statements once

preliminary financial results on February 14, 2023.

approved by the Board of Directors and by the Central Bank.
Although the Preliminary Financial results show a decrease in
net profit as compared to the year 2021 due to the arbitration
settlement revenue recorded in that year.

As disclosed in previous press releases, Amlak is exploring all
initiatives that would expedite settlement and payment of the
Company's financiers' facilities in order to exit from the
common terms agreement before the specified deadline if
possible, and consider activities that enhance position of the

company and enable further growth.

Kind Regards,

Lama Takieddin
Company Secretary

Cc: M/S Securities & Commodities Authority
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