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SECURING OUR FUTURE. together.

Date: 16/02/2023
Mr. Hamed Ahmed Ali

Chief Executive Officer
Dubai Financial Market

Dear Sir,

Sub: Update on the intended merger
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Registration No. (17) under Federal Law No. (6) of 2007.
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between Islamic Arab Insurance
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Company PSC (Salama) and
Takaful Emarat PSC

Reference to the intended merger between
Islamic Arab Insurance Company PSC
“SALAMA” and Takaful Emarat PSC, one of
the SALAMA’s plans for growth and expansion
that was announced earlier, the Company
would like to announce that merger through
share issuance (merger) is not being
considered but the two companies are in
discussions for alternative arrangements
including the acquisition of the Takaful
operation of Takaful Emarat only, not the
assets of the Company.

Salama has notified CBUAE with that intention
and shall discuss with the regulator the way
forward.

SALAMA shall disclose the development
accordingly.

Khaled Barakat
Head of Legal and Board Secretary
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