
Date: 16/02/2023 

Mr. Hamed Ahmed Ali 
Chief Executive Officer
Dubai Financial Market

Update on Intended Merger Between 
Takaful Emarat Insurance PSC and Islamic 
Arab Insurance Company PSC (Salama).

Reference to the intended merger between 
Islamic Arab Insurance Company PSC 

Company would like to announce that 
merger through share issuance (merger) is 
not being considered but the two 
companies are in discussions for alternative 
arrangements including the acquisition of 
the Takaful operation of Takaful Emarat 
only, not the assets of the Company. The 
Company shall disclose the development 
accordingly.

Best regards,

Salman Qureshi

Senior Compliance Manager

Takaful Emarat Insurance PSC

www.takafulemarat.com


