Date: 23 January 2023

Mr Hamed Ahmed Ali
Chief Executive officer
Dubai Financial Market

Subject: Decisions of the Board of Directors of
Emirates Investment Bank PJSC

Dear Sirs,

The Board of Directors of Emirates Investment Bank
PIJSC (the “Bank”) held a meeting on Monday 23
January 2023 at 10:00 AM at the Bank’s Head Office
in Festival Tower-Dubai Festival City. All the members
of the Board were present or represented. The members
of the Board attending the meeting unanimously voted
to agree and resolve the following:

1. To approve the recommendation to the general
assembly of shareholders to increase the
Bank’s issued capital from AED 350,000,000
to AED 1,000,000,000 (one billion dirhams)
by way of a rights issue in an amount of AED
650,000,000 (six hundred fifty million
dirhams), issuing 6,500,000 new shares at a
nominal value of AED 100 and an issued price
of AED 100 , all shares to be paid in full
provided that they are offered to the existing
shareholders of the Bank without offering
them for public subscription, in accordance
with Article 197(1) of Federal Decree Law
No. 32 of 2021 concerning Commercial
Companies.

(8]

To recommend to the general assembly to
approve, by way of a special resolution, the
amendment of Article 6 (A) of the Bank’s
Articles of Association as follows: “The
issued share capital of the Bank is set at (AED
1,000,000,000) one billion dirhams distributed
into (10,000,000) ten million shares, with a
nominal share price of (AED 100) one
hundred dirthams per share. All the Bank’s
shares are currently of the same class, equal in
rights and obligations”.
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To call a meeting of the general assembly of
shareholders to consider and approve the
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recommendations referred to above, subject to

obtaining the necessary regulatory approvals.

4. To authorize each of the Chairman of the i) pusi Hl) 55 H0Y) Galaa ath ) 0e S s -4
Board and the Chief Executive Officer to set . 1l 3 B a4 1 g Liial ae ya waady il

the date of the general assembly meeting 'a.nd ayadl Tigs Luaalaiil o) e
coordinate with the regulatory authorities

regarding the same.
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Board Secretary
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CC: M/s Securities & Commodities Authority
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