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Press Release: 
 

Dubai Islamic Bank Full Year 2022 Group Financial Results 
 

o DIB delivered a record-breaking annual net profit of AED 5.6 billion, up 26% YoY. 

o Considerable rise in total income by 20% YoY to AED 14 billion. 

o Substantial improvement in RoTE registering 17%, up 400 bps YoY.  

o Proposed dividend of 30% subject to shareholder approval in AGM. 

 
Dubai, January 25, 2023 
 
Dubai Islamic Bank (DFM: DIB), the largest Islamic bank in the UAE, today announced its results for the period 

ending December 31, 2022. 

 

FY 2022 Highlights: 

• Substantial growth in Group Net Profit of 26% YoY to AED 5,552 million vs AED 4,406 million in same period 

last year. The strong growth was driven by rising core revenues, prudent cost management and sustained 

lower impairments. 

• Net financing and sukuk investments grew by 5% YoY to AED 238 billion. The bank attained nearly AED 

63 billion in annual gross new underwriting and sukuk vs AED 50 billion in FY2021.   

• Total income reached to AED 14,101 million compared to AED 11,795 million, double digit growth of 20% 

YoY and 17% QoQ. 

• Net Operating Revenues showed a robust 11% YoY increase and 8% QoQ to reach AED 10,467 million.  

• Net Operating Profit now at AED 7,734 million, a strong increase of 12% YoY and 10% QoQ, compared to 

AED 6,892 million in FY 2021. 

• Balance sheet expanded by 3% YoY to AED 288 billion.   

• Customer deposits now at AED 199 billion with CASA comprising 44% (+225bps QoQ) of the deposit base. 

Customer deposits were up 7% QoQ, primarily due to a 12% increase in CASA.    

• Impairment charges continue to decline registering AED 2,103 million against AED 2,448 million in previous 

year, lower by 14% YoY, demonstrating resilience of the financing book. 

• NPF ratio continues its downward momentum now at 6.5% lower by 30 bps YoY compared to 6.8% in FY 

2021. 

• Cost to income further improved to 26.1%, down 70 bps YoY.  

• Liquidity remains healthy with LCR of 150%. 

• Continued improvement on ROA now at 2.0% (+47bps YoY) and ROTE at 17% (+400bps YoY). 

• Capitalization levels remain robust with CET1 at 12.9% (+50bps YoY) and CAR at 17.6% (+50bps YoY), both 

well above the minimum regulatory requirement. Total equity now stands at AED 44 billion. 
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Management’s comments for the period ending 31st December 2022: 
 

 

 
 

His Excellency Mohammed 
Ibrahim Al Shaibani 

 

Director-General of His 
Highness The Ruler’s 

Court of Dubai and 
Chairman of Dubai Islamic 

Bank 

 

 

 

 

 

 

 

 

 

 

 
Dr. Adnan Chilwan 

 

Group Chief Executive 
Officer 

• The UAE continued to attain economic growth and expansion amidst a 

turbulent year withstanding the impact of geo political conflicts and higher 

global inflation depicting its robust financial and monetary policies, strong 

domestic recovery and fiscal surpluses. These robust economic policies 

have strengthened the banking sector and supported the growth of the 

domestic financial markets which have exhibited higher trading activities 

and increased foreign inflows. 

• DIB attained its strongest year in its history with robust growth in 

profitability as total income reached AED 14 billion, a 20% YoY growth and 

balance sheet now at AED 288 billion witnessing a 5-year CAGR of 7%.  

• In light of the Group’s strong performance, we are pleased to proposed a 

30% dividend to our valued shareholders who have placed their trust and 

confidence in the Board and Management. 

• We thank all our shareholders for their support and remain committed to 

delivering performance and returns aligned with the expectations they 

have from the bank. 

 

 

 

• Dubai Islamic Bank posted spectacular annual profitability during FY2022 

amounting to AED5.6 billion, the highest ever net income in our bank’s 

history. This beat depicts our robust strategy and the management’s 

efforts and commitment to enhancing shareholders value.  

• Core banking profitability metrics and ratios were also solid with net 

operating revenue up 11% YoY due to a robust balance sheet structure. 

Return ratios followed suit with at ROA 2.0% (+47 bps YoY) and RoTE 17% 

(+400 bps YoY) surpassing our full year guidance and exhibiting the bank’s 

agility to remain on track despite the on-going subdued global economic 

environment. 

• Given the rate environment and surplus liquidity, we made a deliberate 

tactical move focused on quality and structural sourcing rather than 



 

3 
 

growth only. This led us to support large corporate and public sector 

entities in adjusting and aligning their balance sheet in the new medium-

term environment; a winning combination for customers, bank and 

economy.   

• Despite the above tactical move, liquidity remains solid primarily through 

deepened relationship with the government, public and large corporates. 

This current liquidity profile provides us with the impetus for growth in 

2023. 

• We continue to maintain firm control on expenses leading us to deliver to 

the best cost to income ratio in the market at 26.1% while maintaining 

head room to elevate the bank’s system upgrades. 

• The year saw some landmark achievements on our sustainability journey 

with the successful launch of our sustainable finance framework followed 

by an inaugural issuance of our USD 750 million sustainable sukuk. The 

above two firsts for DIB and the region showcase the beginning of an 

incredible journey to transform the bank into a leading sustainable 

financial institution aligned to our ambition of owning the ESG space. 
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Financial Review:  
 
Income statement summary 
 

AED millions FY 2022 FY 2021 YoY % change 

Total Income 14,101 11,795 20% 

Depositors’/ Sukuk holders share of profit (3,634) (2,373) 53% 

Net Operating revenue 10,467 9,422 11% 

Operating expenses (2,733) (2,529) 8% 

Profit before impairment losses & income tax 7,734 6,892 12% 

Impairment losses (2,103) (2,448) (14%) 

Income tax (79) (38) 108% 

Net profit for the period 5,552 4,406 26% 

 

Key Ratios (%) Dec 2022 Dec 2021 Change (bps) 

Net Profit Margin % 3.0% 2.6% 40 bps 

Cost to income ratio % 26.1% 26.8% (70 bps) 

Return on average assets % 2.0% 1.5% 47 bps 

Return on tangible equity % 17% 13.0% 400 bps 

 
 
Balance Sheet Summary 
 

AED millions Dec 2022 Dec 2021 YoY % change 

Net Financing and Sukuk Investments 238,271 228,485 5.0% 

Equities & Properties Investments      9,724       10,221  (4.9%) 

Other Assets 9,147 8,992 1.7% 

Due from banks and financial institutions        4,607         3,303  39.5% 

Cash & CB Balances       26,489       28,080  (5.7%) 

Total assets    288,238     279,082  3.3% 

    

Customers’ deposits    198,637     205,845  (3.5%) 

Sukuk financing instruments      22,340       20,563  8.6% 

Other liabilities  23,286    11,209  107.7% 

Total liabilities    244,263     237,617  2.8% 

Shareholder Equity & Reserve  33,040    30,602  8.0% 

Tier 1 Sukuk        8,264         8,264  0% 

Non-Controlling interest        2,671         2,599  2.8% 

Total liabilities and equity    288,238     279,082  3.3% 

 

Key Ratios (%) Dec 2022 Dec 2021 Change (bps) 

Liquidity Coverage Ratio (LCR) 150.4% 136.3% 1,410 bps 

CET 1  12.9% 12.4% 50 bps 

Capital Adequacy Ratio (CAR) 17.6% 17.1% 50 bps 

Non-Performing Financing (NPF) 6.5% 6.8% (30 bps) 

Coverage  78.0% 72.0% 600 bps 
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Operating Performance 
 

The bank’s total income rose to AED 14,101 million in FY 2022 demonstrating a healthy YoY growth of 20% 

compared to AED 11,795 million primarily driven by strong income from financing assets. This is clearly reflected 

in the Net Operating Revenue which grew by 11% YoY to reach to AED 10,467 million compared to AED 9,442 

million last year. 

 

Pre-impairment profit during FY 2022 increased by 12% YoY reaching to AED 7,734 million compared to AED 

6,892 million.  Underwriting quality remains robust resulting in sustained lower impairment charges amounting to 

AED 2,103 million vs AED 2,448 million last year, an improvement of 14% YoY.   

 

Operating expenses amounted to AED 2,733 million during FY 2022 vs AED 2,529 million in FY 2021 exhibiting 

an 8% YoY increase. The bank focused on enhancing support functions embarking on numerous projects related 

to system upgrades across all business segments to further boost agility whilst also aligning to the evolving 

regulatory requirements. Following higher revenue growth, cost income ratio further strengthened ensuring, once 

again, a sector leading position at 26.1%.  

 

As a result, the bank’s Group Net Profit witnessed a substantial rise of 26% YoY to reach AED 5,552 million vs 

AED 4,406 million in FY 2021. 

 

Net profit margin increased to 3.0% (+40bps YoY) with ROA and ROTE at a healthy 2% and 17% up by 47 bps 

and 400 bps respectively. 

 

Balance Sheet Trends 
 

Net financing & Sukuk investments stood at AED 238 billion, a rise of 5.0% YoY from AED 228 billion in FY 

2021. Sukuk investments, another key focus of the bank, grew at a sturdy 25% YoY to reach to AED 52 billion. 

 

DIB witnessed overall YoY growth in gross new financing and sukuk in FY 2022 amounting to nearly AED 63 

billion, up 26% compared to FY 2021. Gross corporate financing origination of nearly AED 31 billion (+ 40% YoY) 

driven mainly by government related entities, while new bookings from consumer financing accounted for AED 18 

billion (+29% YoY), exhibiting DIB’s competence in deploying financing assets despite the ongoing market 

volatilities. Whilst routine repayments of AED 14 billion and AED 15 billion from the corporate and consumer 

segments respectively were incorporated within the growth plans for 2022, excess liquidity and current high rate 

environment led to large early settlements and prepayments of over AED 21 billion which came through the 

corporate portfolio has significantly impacted the net growth numbers.   
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Customer deposits stood at AED 199 billion at year end, down 3.5% YoY, with CASA now standing at AED 87 

billion, comfortably placed at 44% of deposits. On a QoQ basis, DIB has managed to increase its deposits during 

FY2022 by 7% vs 9M 2022, driven by a 12% increase in CASA deposits mainly through DIB’s corporate funding 

base, underpinning the bank’s efficient funding and solid market position. Liquidity coverage ratio (LCR) at 150%, 

up from 136% FY 2021, remains above regulatory requirement, depicting strong liquidity position. 

 

During 4Q 2022, DIB further enhanced its funding base by issuing USD750 million of sustainable sukuk, the first 

from a financial institution in UAE and the largest from the GCC region since March 2022. 

 

Credit quality improved during the year with non-performing financing (NPF) ratio seeing a decline of 30bps YoY 

to 6.5%. NPF has now declined by a healthy 6% YoY to AED 12,986 million from AED 13,784 million in FY2021. 

The main improvement came from DIB’s core NPF portfolio which improved by 4% while NMC and NOOR POCI 

(which constitute 17% of NPFs) both declined by a combined 14%, due to ongoing recoveries. Stage 3 coverage 

accordingly improved to 61%, (+450 bps) from FY2021.  Additionally, asset quality improvement has been depicted 

across the Stage 2 account on a YoY basis and sequentially. Stage 2 financing dropped to AED 16 billion YoY, a 

21% drop and also down 6% vs 9M 2022 depicting improving quality of the book. Moreover, Stage 2 coverage 

also improved to 7.5% compared to 5.6% in FY2021 and 6.9% vs 9M2022.  

 

Cash coverage ratio improved to 78% (+600 bps YoY, +200 bps vs 9M2022) and overall coverage including 

collateral at 110% (+779bps YoY) underpinning DIB’s overall cautious approach to underwriting. Cost of risk on 

gross financing assets now stands at 84 bps compared to 99 bps for the year 2021, an improvement of 15 bps 

YoY. 

 
Capital ratios continue to remain strong with CAR now at 17.6% and CET 1 ratio at 12.9%, both well above the 

regulatory requirement. 

 

Business Performance (FY 2022) 

 
Consumer Banking portfolio stood at AED 53 billion up 5% from AED 51 billion in FY 2021. The portfolio’s total 

new underwriting of AED 18 billion during FY 2022 is up 29% YoY mainly driven by Personal and Home Finance 

accounts. The portfolio expanded by net AED 2.7 billion, underpinning the bank’s solid retail franchise. The 

segment is also actively deploying financing in the SME sector.  The business generated AED 4 billion in revenues 

during the year up 14% YoY from AED 3.6 billion during FY 2021. Blended yield on consumer financing grew by 

36 bps YoY to reach to 5.96%. 

 

Corporate banking portfolio now stands at AED 142 billion with government and service sectors contributing 33% 

to this portfolio. New wholesale lending for FY 2022 registered AED 31 billion up by a substantial 40% YoY from 
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AED 22 billion last year driven mainly by government related entities (GREs). This growth has been offset by 

repayments and early settlements in the tune of AED 35 billion for the full year, nearly 60% of which were early 

pre-settlements. Revenues grew strongly to reach to AED 3.7 billion, up 20% YoY compared to AED 3.1 billion in 

FY2021. Yield on corporate financing portfolio continues its upward trend now reaching 3.9%, an increase of 112 

bps YoY. 

Key Business Highlights  

 
• Dubai Islamic Bank is the first Islamic bank in the UAE to publish its Sustainable Finance Framework, which 

was created to facilitate the financing of green and social projects. The Bank has already launched a number 

of innovative sustainable finance offerings, like green auto finance and affordable housing in the UAE. 

However, the framework allows DIB to accelerate these efforts by permitting the Bank to raise sustainable 

financing across multiple formats in the future. Under the framework, DIB will finance projects with 

environmental benefits in eligible project categories such as renewable energy, energy efficiency, clean 

transportation, green buildings, pollution prevention and control and sustainable water and wastewater 

management, as well as supporting social initiatives that promote employment generation, affordable housing 

and access to essential services. Concurrently, this supports DIB's commitment to driving sustainability by 

financing companies and projects that are at the forefront of the energy transition in the UAE.  

 

• Under DIB’s Sustainable Finance Framework and along the bank’s corporate sustainability strategy, Dubai 

Islamic Bank successfully issued its inaugural USD 750 million Sustainable Sukuk which was created to 

facilitate financing of green and social initiatives and projects. The sukuk was successfully 2.3x oversubscribed 

and the deal is the first-ever Sustainable Sukuk from a UAE Financial Institution. 

 

• Dubai Islamic Bank has partnered with Al Ramz, a leading UAE capital markets financial institution providing 

a wide spectrum of financial solutions in order to leverage capital markets services and expand financial 

offerings to customers. The partnership will allow DIB to provide brokerage and related services to its clients 

through Al Ramz Capital, where the bank will also offer its banking services to their customers as part of this 

arrangement. This partnership will enable customers to access a wide range of securities solutions in local, 

regional and international markets. 
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DCM and Syndication Deals (2022) 

SUKUK  

Issuer / Obligor Name Issuer Type Profit Rate (%) 
Amount Issued  

(USD mn) 
Maturity 

Govt. of Pakistan Sovereign 7.950% 1,000 31-Jan-29 

Dubai Islamic Bank 
Financial 

Institution 
2.740% 750 16-Feb-27 

Republic of Turkey Sovereign 7.250% 3,000 24-Feb-27 

First Abu Dhabi Bank 
Financial 

Institution 
2.591% 500 02-Mar-27 

Govt. of Sharjah Sovereign 3.886% 750 04-Apr-30 

Islamic Development 
Bank 

Supranational 3.213% 1,600 28-Apr-27 

Republic of Indonesia 
(Dual Tranche) 

Sovereign 
4.400% 1,750 06-Jun-27 

4.700% 1,500 06-Jun-32 

Arada Development Corporate 8.125% 350 08-Jun-27 

Private Department of 
Skh Mohammad Bin 
Khalid Al Nahyan LLC 

Corporate 8.750% 300 23-Sep-25 

Republic of Turkey Sovereign 9.758% 2,500 13-Nov-25 

Arada Development 
tap 

Corporate 8.125% 100 08-Jun-27 

Dubai Islamic Bank 
Financial 

Institution 
5.493% 750 30-Nov-27 

 

 

CLUB / SYNDICATED TRANSACTIONS  

Obligor Name 
Obligor Type 

/ Sector 

Total Deal Value 
(USD or USD 
eqv. In Mn) 

Closing Date 

Tecom Investments LLC 
Corporate / 

Real Estate 2,069 30-Mar-22 

Abu Dhabi Oil Refining Company 
Corporate / 

Energy 1,000 31-May-22 

ICD-Brookfield Management Ltd.  Corporate/ 

Real Estate 
708 11-Aug-22 

Nakheel Group Corporate/Real 

Estate 
4,600 27-Oct-22 

Ittihad International Investment LLC 
Corporate 175 29-Dec-22 
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Awards List (2022) 

 

Date Award Giving Body Award Received 

 

 

 

 

December 2022 Enterprise Agility Awards 
2022 

Islamic Bank of the year  

November 2022 HCT Partners’ Recognition 
Ceremony 

DIB recognized for its efforts towards hiring of 
Emirati Graduates 

November 2022 MEA Finance Awards 2022 Best Islamic Bank – UAE 
Best Sukuk Deal of the year  
Best Sustainable Finance Initiative 

August 2022 Forbes ME DIB Ranked 10th amongst the Middle East’s Top 
30 Banks 2022 

July 2022 Emirates Institute for 
Banking and Financial 
Studies (EIBFS) 

The Best Engagement in the Training & 
Emiratization Award 

June 2022 GCC GOV Youth 
Empowerment Awards 2022 

Organization of the Year for Youth 
Empowerment in Banking and Finance 

June 2022 Forbes ME DIB ranked amongst the Middle East’s Top 100 
Listed Companies 2022 

May 2022 Islamic Finance News 
Awards 

Kuwait Deal of the Year 
Best Islamic Retail Bank 
Best Islamic Bank - UAE 
Sovereign & Multilateral Deal of the Year 
Best Islamic Bank - DIB Kenya 
Hybrid Deal of the Year 
Turkey Deal of the Year 
Saudi Arabia Deal of the Year 
Overall Deal of the Year 
Overall Best Islamic Bank 

May 2022 MEA Finance Banking 
Technology Awards 2022 

Best Digital Innovation in Islamic Banking of the 
Year 
Best Islamic FinTech Solutions Implementation – 
rabbit by Dubai Islamic Bank 

January 2022  Al Bayan Magazine  DIB ranked 11th amongst Top 150 Arab banks in 
the Middle East 
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About Dubai Islamic Bank: 

Established in 1975, Dubai Islamic Bank is the largest Islamic bank in the UAE by assets and a public joint stock company 
listed on the Dubai Financial Market. Spearheading the evolution of the global Islamic finance industry, DIB is also the world’s 
first full service Islamic bank and the second largest Islamic bank in the world. With Group assets in excess of USD 80bln and 
market capitalization of nearly USD 9bln, the group operates with a workforce of more than 10,000 employees and around 500 
branches in its vast global network across the Middle East, Asia and Africa. Serving over 3 million customers across the Group, 
DIB offers an increasing range of innovative Shariah compliant products and services to retail, corporate and institutional clients. 
 
In addition to being the first and largest Islamic bank in the UAE, DIB has a significant international presence as a torchbearer 
in promoting Shariah-compliant financial services across a number of markets worldwide. The bank has established DIB 
Pakistan Limited, a wholly owned subsidiary which is the first Islamic bank in Pakistan to offer Priority & Platinum Banking, as 
well as the most extensive and innovative portfolio of Alternate Distribution Channels. The launch of Panin Dubai Syariah Bank 
in Indonesia early in 2017 marks DIB’s first foray in the Far East, the bank owns a nearly 25% stake in the Indonesian bank. 
Additionally, in May 2017, Dubai Islamic Bank PJSC was given the license by the Central Bank of Kenya (CBK) to operate its 
subsidiary, DIB Kenya Ltd. DIB has been designated as D-SIB (Domestic Systemically Important Bank) in 2018 in UAE. In 
early 2020, DIB completed the acquisition of Noor Bank, which solidifies its position as a leading bank in the global Islamic 
finance industry.  
 
The Bank’s ultimate goal is to make Islamic finance the norm, rather than an alternative to conventional banking worldwide. 
DIB has won a range of accolades that are testament to these efforts across diversified areas, including retail, corporate and 
investment banking, as well as CSR and consultancy services. DIB has been named the Best Islamic Bank in various 
prestigious ceremonies and recognized for its outstanding performance amongst the world’s Islamic Banks, marking it a clear 
indication of the bank’s leadership position in the Islamic finance sector. 
 

For more information, please visit us at www.dib.ae 

Please follow us on DIB’s social channels: 

https://www.facebook.com/dib.uae/ 

https://www.youtube.com/user/DubaiIslamicBank 

https://twitter.com/DIBtoday 

https://www.linkedin.com/company/dubai-islamic-bank 

https://www.instagram.com/dubai_islamic_bank/ 
 

For more PR information, please contact: 
 

Dubai Islamic Bank 
Kashif Moosa 
Head of Investor Relations & Strategic Communication 
Direct: +971.4.2075454 
Email: kmoosa@dib.ae 

Weber Shandwick 
Tameem Alkintar 
Account Director 
Direct: +971 56 149 1094 
Email:  TAlkintar@webershandwick.com  

Download the DIB Investor Relations (IR) App 
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