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INTERNATIONAL FINANCIAL ADVISORS HOLDING

Mr. Hamed Ahmed Ali
Chief Executive Officer

Dubai Financial Market

Greeting ,,,

We have been informed by our subsidiary, First Takaful
Insurance Company, that its Board of Directors has met
and discussed the offer submitted by a related party to
purchase an investment (a stake in a real estate
investment) in the United Arab Emirates, which represents
22% of the company's capital and is estimated at an
amount of 2,361,570 Kuwaiti dinars and it has been

approved in principle.

The Board of Directors also affirmed that this initial
approval is conditional on conducting the due diligence
study and preparing the necessary reports. The relevant
committees of the Board of Directors (the Investment
Committee + the Risk Committee) have been authorized
to take the necessary action. Accordingly, this material
information will be updated as soon as any change or

update occurs.
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Vice Chairman & C.E.O
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