Date: 25/07/ 2023

H.E Dr Maryam Buti Al Suwaidi
Chief Executive Officer
Securities and Commodities Authority

Abu Dhabi, UAE

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

Dubai — UAE

Sub: Notification from the Arabian Scandinavian
Insurance Company PLC- Takaful-ASCANA Insurance
(“the Company”).

Reference to the above subject, please be informed that
Mr. Khalid Al Kazim has resigned from his position as Chief
Executive Officer of the Company. On behalf of the Board
we would like to thank Mr. Khalid for his contribution and

dedication for his service to the Company.

The Board has designated Mr. Ahmad Abu Shanab as
acting CEO to run the daily business of the Company. His
appointment will be finalized subject to receiving Central

Bank approval.

Yours Faithfully,

Arabian Scandinavian Insurance Company (PLC)-Takaful

Lamia Zouari

Company Secretary . . /
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ARABIAN SCANDINAVIAN INSURANCE COMPANY (P.L.C.) — TAKAFUL — ASCANA INSURANCE
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