NAV

WE GO FURTHER

Date: 02/06/2023
Ref: GNHGroup-NM/2023/BS/0053

To: H.E. /Hamed Ahmed Ali

Chief Executive Officer

Dubai Financial Market

UAE - Dubai

Notification from the Company

Regarding the Sale Transaction of Treasury Shares

We would like to inform you that the Company's Board of Directors

approved the offer to purchase the Company's treasury shares in its fifth

meeting held on June 2, 2023, according to the following information:

Selling Mechanism: Direct Transaction during trading hours

Broker: BHM Capital

Selling Price: 4.00 Dirhams

Number of shares to be sold and percentage: 5,000,000 (0.784%)
Reasons for executing the transaction through Direct Deal: The
transaction will take place outside the order-book and will not impact the
Company's share price.

Expected effects of the transaction on the company and its operations, and
the rights of its shareholders: Net Proceeds of 17,004,400 dirhams.
Determine whether the transaction is associated to related parties: No

related parties.

The company confirms its commitment to the regulations and instructions of

the Securities and Commodities Authority and the Dubai Financial Market in

this regard.

Sincerely yours,,,

Nader Mugbel

NAV

Investor Relations Director

Gulf Navigation Holding PJSC

P.O. Box 49651, Dubai - UAE

www.gulfnav.com
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