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WE GO FURTHER

Date: 02/06/2023
Ref.: GNHGroup-YSM/2023/Board/31

To: H.E. Hamed Ahmed Ali
Chief Executive Officer (CEO)
Dubai Financial Market
Subject: Disclosing the results of Board Meeting

Number (5) of 2023 for Gulf Navigation Holding PJSC
the (“Company”’)

In order to ensure compliance with the principles of the
disclosure and transparency, and further to our letter referenced
GNHGroup-YSM/2023/Board/30 dated 30" May 2023, we
would like to inform you that the Board of Directors of Gulf
Navigation Holding PJSC held its 5" meeting of 2023 on Friday,
02" June 2023 at 3:00 pm at the Company’s head office n. 3901
API Trio Tower, Al Barsha 1, Dubai — UAE and the Board
resolved to:

1. Approved the previous minutes of meeting and the
previous resolution by circulation.

2. Approved the sale of the treasury shares as per the
details below:

»  Selling Mechanism: Direct Transaction
during the trading hours with no impact on
shareholders
Broker: BHM Capital
Selling Price: 4 Dirhams
Number of shares to be sold and
percentage: 5,000,000 (%0,784)
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3. Discussed the operational and routine matters of the
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