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Date:

Mr. Hamed Ahmed Ali
Chief Executive Officer

Dubai Financial Market

Greeting ,,,

Please note that the Board of Directors of the International
Financial Advisors Holding Company held its meeting today
14/06/2023 at 1:30 pm, and the Board discussed the
proposed plan to settle debts owed to creditors, and the
Board approved the settlement of the debt owed to one of
the creditors with an amount of KD 20,062,650 as of
31/03/2023, by issuing shares in the International Financial
Advisors Holding Company in return for that indebtedness
for the benefit of such creditor and raising a
recommendation to the general assembly of the company's
shareholders, in preparation for taking the necessary
measures in this regard and obtaining approval from the
competent authorities, as the financial impact depends on
the decision of the general assembly whether or not

approving the capitalization of this debt by issuing shares.

Regards,

INTERNATIONAL FINANCIAL ADVISORS HOLDING
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