G

Lol &yl I ol WIS s
INTERNATIONAL FINANCIAL ADVISORS 1IOLDING

Date:

Mr. Hamed Ahmed Ali
Chief Executive Officer

Dubai Financial Market

Greeting ,,,

Please note that the company has received the
approval of a local bank (which is the only
creditor bank for the company) on the settlement
offer submitted by the company to settle the debt
amounting to - as on 1/11/2018 - KWD
8.796,581/945 (only eight million seven hundred
and ninety-six thousand five hundred and eighty-
one Kuwaiti dinars and 945 fils) other than the
interest due from this date until full payment, and
work is underway to sign the necessary contracts
in this regard.

Noting that the financial impact cannot be
determined at the present time, which depends
on the company's commitment to the terms of the
settlement contract.

Regards,
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International Financial Advisors Holding - K. p:
(CR 20277 - Capital KD 26,673,255)

Vice Chairman & C.E.O
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