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INTERNATIONAL FINANCIAL ADVISORS HOLDING

Date:

Mr. Hamed Ahmed Ali
Chief Executive Officer

Dubai Financial Market

Greeting ,,,

Further to the two disclosures dated 8/1/2023
and 9/1/2023 and as a result of the issuance of
a judicial order from the execution judge in
the Sultanate of Oman to transfer ownership
of property No. 223 to the company as a
deduction from indebtedness, please note that
the transfer of the property has now been
completed and a title deed has been issued by
the Ministry of Housing and urban planning
in the Sultanate of Oman.

By completing the required procedures, it has
become an asset of the company, and the
financial impact as a result of this is that the
company’s assets will increase by the value of
the property by an amount of 4,500,000
Omani Riyals, which is equivalent to KD
3,593,565 and the company’s profits will
increase by the same value.

As such, the financial impact will appear in
the second quarter of 2023

Regards,
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Saleh Saleh Al-Selmi
Vice Chairman & C.E.O
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