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AjmanBank

Mr. Hamed Ahmed Ali

Chief Executive Officer

Dubai Financial Market

Dubai, United Arab Emirates

Sub: Disclosure of the Results of Ajman Bank BOD meeting

held by circulation

Greetings,

Further to our letter dated Monday, on 13 March 2023
notifying you of the board of directors’ meeting by
circulation of the Company, we would like to inform you
that the resolutions of the Board of Directors of the Bank
have passed today, Thursday 16 March 2023 at 10:00 Am.

We would like to inform you that all matters listed in the
agenda were considered, discussed, and approved, as
follows:

1. Approve and authorise the issuance of a regulatory
capital mandatory convertible Sukuk, by way of private
placement issuance at zero profits within an amount
equivalent to AED 550 million at a conversion price of 1
AED per share or increases the issued capital of the
Bank by following various methods as approved by the
Bank's shareholders as well as the regulatory authorities
including the Central Bank of the UAE and Securities
and Commodities Authority.

2. Subject to obtaining the approval of the Central Bank of
the UAE and Securities and Commodities Authority,
approve and authorise the proposal to distribute
dividends to the Bank’s shareholders in the form of
bonus shares of 3.5% of the Bank’s current paid-up
capital (before the proposed increase), by issuing a
number of 73,500,000 (seventy-three million five
hundred thousand) bonus share.

3. Approve the submitting of recommendations to the
General Assembly in the light of the above.

Best Regards,,,,

Badreldin Eltahir Elmogadam
General Counsel & Board of Directors’ Secretary vty
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