Date: 20" March 2023
Ref.: KC/ER/03/2023/18

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
P.O. Box 9700 Dubai, UAE
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We refer to our letter dated 15" March 2023
regarding the above mentioned subject. We would
like to inform you that the meeting of the Board of
Directors of the Company was held today,
20™ March 2023 at 3:00 pm and the Board resolved

the following:

1. Approved the Audited Consolidated Financial
Statements of the Company for the year ended
31t December 2022 to be presented to the
Company’s shareholders (will be sent to you

separately).

2. The 27" Annual General Assembly Meeting
was fixed for Wednesday, 26" April 2023 (or
3" May 2023, if the quorum is not available) at
Dubai Investments House, Park Hall, Dubai
Investments Park, Jebel Ali, Dubai at 04:00
pm., as well as remotely / electronic
attendance, subject to the dates being
confirmed by Securities & Commodities

Authority.
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3. Approved the draft of the Notice to

Shareholders for the 27" Annual General
Assembly  Meeting  including  the
announcement to open Board of Directors
election nominations, subject to Securities
and Commodities Authority approval for

publication.

To consider and approve the Board of
Director’s  proposal  concerning  of
distribution of cash final dividend of 12.5%
(12.5 fils per share) for the second half of
the year 2022, amounting to AED
531,502,448 to be paid to the shareholders.
Thus the total cash dividend for the year
2022 (including the interim dividend of
7.5% paid to Shareholders on 6" October
2022) will be 20% (20 fils per share)
aggregating to an amount AED
850,403,886 for the year ended 31%
December 2022.

To obtain approval from Shareholders at the
forthcoming Annual General Assembly
Meeting for a Special Resolution the
amendments to certain Articles of
Association of the Company, Article (19/a)
for increasing the number of the Board of
Directors from 7 (seven) to 9 (nine)
members and also Article Nos. 1 & 41, in
compliance with the UAE Federal Decree
Law No. (32) of 2021 of the Commercial
Companies, noting that these amendments
are subject to the approval of the Competent

Authorities.
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6. Approved the format of the Integrated A8 il daS gall y s JalSiall y all zigd daicl 6
Report and Governance Report of the 20272 did
Company for the year 2022. '
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Kurian Chacko

Group Company Secretary




