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WE GO FURTHER

Date: 22 March 2023

Ref.: GNHGroup-YSM/2023/Board/0064
To: H.E. Hamed Ahmed Ali

Chief Executive Officer (CEO)

Dubai Financial Market

Subiject: Disclosing the results of Board Meeting
Number (3) of 2023 for Gulf Navigation Holding PJSC

the (“Company”)

In order to ensure compliance with the principles of the disclosure
and transparency, and further to our letter referenced GNHGroup-
YSM/2023/Board/0063 dated 19 March 2023, we would like to inform
you that the Board of Directors of Gulf Navigation Holding PJSC
held its 3rd meeting of 2023 on Wednesday, 22 March 2023 at
5:00 pm at the Company’s head office n. 3901 API Trio Tower,
Al Barsha 1, Dubai — UAE and the Board passed the following
resolutions:

The Board considered the implementation of the decisions taken
by the Company’s General Assembly in its meeting dated 22
March 2023.The Board decided to start the capital reduction
process to absorb accumulated losses of the Company so that the
share capital of the Company is reduced from AED
1,275,391,250.00 (one billion two hundred seventy-five million
three hundred ninety-one thousand two hundred fifty) to AED
637,695,625 (six hundred thirty-seven million six hundred ninety-
five thousand six hundred twenty-five) by way of canceling
637,695,625 (six hundred thirty-seven million six hundred ninety-
five thousand six hundred twenty-five) shares on 27 April 2023 in
which the capital of the Company will be on that date equivalent
to AED 637,695,625 (six hundred thirty-seven million six hundred
ninety-five thousand six hundred twenty-five) distributed across
AED 637,695,625 (six hundred thirty-seven million six hundred
ninety-five thousand six hundred twenty-five) shares with a
nominal value of one (1) AED per share.

Best Regards, ,
{
\
Yazan S. Maragha \,
Board Secretary
GULF*
Cc:
= Securities and Commodities Authority
= BSFile
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P.0. Box 49651, Dubai - UAE
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