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Annual Ordinary General Meeting Results

To: Bahrain Bourse; and

: Dubai Financial Market

The AGM of Ithmaar Holding B.S.C was held today Monday 27 March 2023 at 01:30 p.m.
with a quorum of 51.7% being achieved.

The following items in the agenda of the AGM have been approved:

1.

10.

11.

12.

To receive and approve the minutes of the Ordinary General Meeting of the
Company held on 28 September 2022.

To discuss and approve the Directors’ Report on the Company’s business and
financial position for the financial year ended 31 December 2022.

To receive the Sharia Supervisory Board’s Report on the Company’s business for the
financial year ended 31 December 2022.

To receive the External Auditors” Report on the Company’s Consolidated Financial
Statements for the financial year ended 31 December 2022.

To discuss and approve the Company’s Consolidated Financial Statements for the
financial year ended 31 December 2022.

To adopt the Board of Directors’ recommendation, subject to obtaining the approvals
of the relevant governmental and regulatory authorities, to transfer the losses for the
financial year ended 31 December 2022 amounting to 38,387,000 United States
Dollars to the accumulated losses.

To report the transactions during the financial year ended 31 December 2022, with
any related parties or major shareholders, as stated in Note No. 38 of the financial
statements in accordance with Article 189 of the Bahrain Commercial Companies
Law No. 21 for the year 2001 and its amendments (“BCCL”).

To discuss and approve the Board of Directors report on the Company’s Corporate
Governance for the financial year ended 31 December 2022 and the Company’s
compliance with the requirements of the Central Bank of Bahrain (“CBB”) and the
BCCL.

To discharge the Board of Directors of the Company from any liability resulting from
the performance of their respective duties during the financial year ended 31
December 2022.

To review and approve the aggregate benefits and remuneration of the members of
the Sharia Supervisory Board for the financial year ending 31 December 2023.

To adopt the Board of Directors’ recommendation to appoint the external auditors of
the Company for the financial year ending 31 December 2023, subject to the approval
of the CBB, and to authorize the Board of Directors to determine their remuneration
accordingly

Any other matters arising in accordance with Article 207 of the BCCL.
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