Invitation to the General Assembly Meeting of Amlak
Finance PJSC

The Board of Directors of Amlak Finance PJSC is pleased to
invite the shareholders to the Annual General Meeting of the
Company which will be held remotely and in person at the
Address Boulevard Downtown Dubai (Sheikh Mohammed
Bin Rashid Boulevard), Boulevard Ballroom no (2) at 1:00
pm, on Tuesday 18 April 2023, to discuss the following
Agenda:

1.Hear and ratify the Board of Directors’ report on the
Company’s activities and its financial position for the fiscal
year ended 31 December 2022.

2. Hear and ratify the External Auditors’ report for the fiscal
year ended 31 December 2022.

3. Hear and ratify the Internal Sharia Supervisory Committee
report for the fiscal year ended 31 December 2022.

4. Discuss and ratify the Company’s balance sheet and profit
and loss account for the fiscal year ended 31 December 2022.

5. To consider and approve the Directors’ remuneration.

6. To consider and approve the Board of Directors'
recommendation to not distribute dividends to shareholders
based on the justifications mentioned in Note No. (7) below.

7. Absolve the Board of Directors from liability for the year
ending 31 December 2022.

8. Absolve the External Auditors from liability for the year
ending 31 December 2022.

9. Appoint the External Auditors of the Company for the fiscal
year 2023 and to determine their remuneration.

Special Resolution No (1):

-Approval to transfer the balance of the General Reserve
amounting to AED 276,228,625.21 to offset the accumulated
losses partially.

Special Resolution No (2):

- To consider the continuity of the Company’s operations or
dissolving the Company according to the requirements of
article no 309 of the Commercial Companies Law which
states the following: “If the accumulated losses of a Joint
Stock Company reach half of its issued capital, the Board of
Directors shall within thirty days from the date of disclosure

Amlak Finance risc.
Toll Free: 800 - 26525

Tel: +971 4 427 4500

Fax: + 971 4 427 4502

P O Box 2441 Dubai UAE
www.amlakfinance.com

dagondl oaezll g laia | J) Bocs
(ke Zoalus 3Sy) Jogaild IMa] 45,

Orealudl Baluddl Bge s (.. %) gl Il 4S5 Bylo) udma B34
Olsiall 3aid § Losanmg L AU goiadl Angandl Bunnll gLzl I
Slads; Aeld § (aal) o dezme gddl 3)ladsy) (5 Hipe Jaseg 35laddss
ol 18 331601 Bl agy Tols Bl Aelaadl ales § elldg (2) o3,

:JW Jles¥l Joun (@ Hlasll cUsg 2023
QW 3Sse e 38,801 LLad e 8y10¥) udma 5uya5 plase .1

ele Badatlly 2022/12/31 & Al AU Bdl e

G Ll LU Ledl e ablusdl 380 10385 glow 2
Ade Giuailly 2022/12/31

LW 2d! e Blslull 2o, &) L0 it a5 plowe 3
Aele Gauadlly 2022/12/31 § Ll

AW Al e il ly 7 LY Gl s 38,401 Al 2idlie 4
Legle Buatlly 2022/12/31 § 2yl

Laazxis 3)lo¥1 udzs slacl BLSG Ly i e 2adlell 5

e bl ades puay B15¥ (udme Bumgs (e aaslsll § el .6
2UsT (7) oy 2asHLI (3 5558 all ol pald Toliial el

3 all LW aadl e 5s¥ pubme sbach 263 slyl 7
.2022/12/31

d Ldl AUl awdl e clluxdl adie 23 clpl 8
.2022/12/31

dadeiy 2023 AW ) a8, a0 alblus aBue (a9
el

(1) o3, pols 18
0,3 276,228,625.21 5,089 alall Joliasyl dmy Jogas e 2851511 -
G5 K ST el (agases Ja T e

1(2) oy pols 518
(50 309 851U Slllal Uiy Ll ol LLLaS 3 38,401 &l yaial (§ lacll-
ZaSTAL sl il 131" U1 e s @l 2, lmitll 6, 81 il
> 851591 dma e iz Subiall Lle () ciims Aealdl 45,40
0 cdholiaisl s IS @) 5181535 7 Lad¥ll 305 oo Lags il



to the Ministry or the Authority, as applicable, of the
periodical or annual financial statements invite the General
Assembly to meet within thirty days from the date of the
invitation, to consider a decision regarding the continuity of
the company’s activity or to resolve the company prior to the
expiry of its term.
According to the Company's financial statements for the
period ending on December 31, 2022, the ratio of accumulated
losses to the capital amounted to 55%, and therefore the
approval of the General Assembly for the continuation of the
Company's activities is required

Special Resolution No (3):
- To consider voluntary contributions for the year 2023 not
exceeding 0.022% of the net profit of the year 2022.

Notes:

1. For Shareholders would like to attend electronically, the
registration will be opened on Tuesday 11 April 2023 at
11:00 am and will be closed on Tuesday 18 April 2023 at
11:00 am. For electronic registration, kindly click on the
following link: www.smartagm.ae

2. Any Shareholder that has the right to attend the General
Meeting may delegate any person chosen by him, other
than a Director, based on a written proxy. A proxy of a
number of shareholders shall not hold in this capacity more
than five percent (5%) of the Company's share capital.
Shareholders who are minors or legally incapacitated shall
be represented by their legal representatives.

3. The signature of the shareholder indicated in the proxy
mentioned in the previous note must be the signature
approved by any of the following entities:

a) the Notary Public,

b) the chamber of commerce, economic department in the
United Arab Emirates,

c) a bank or company licensed in the United Arab
Emirates provided that the shareholder shall have an
account with any of them, or

d) any other entity licensed to perform attestation works

4. A corporate person may delegate one of its representatives
or those in charge of its management under a resolution
passed by its board of directors or any similar entity to
represent such corporate person in the General Assembly
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meeting of the Company. The delegated person shall have
the powers as determined under the delegation resolution.

5. Shareholders registered on Monday 17/04/2023 shall be
deemed to be the holder of the right to vote at the General
Meeting.

6. The General Assembly meeting shall not be valid unless
attended by shareholders representing at least 50% of the
Company’s share capital, and if the quorum is not met in
the first meeting, a second meeting shall take place on
Tuesday 25/04/2023 at same place and time.

7. As directed by the Securities and Commodities Authority,
in the event that the company achieves profits for the fiscal
year ending on December 31, 2022, and if there are
accumulated losses from previous years, the accumulated
losses must be completely amortized first before
proceeding to distribute dividends to the company's
shareholders. As the accumulated losses of Amlak Finance
amount to 823 million dirhams as disclosed in the financial
statements for the year 2022, dividends will not be
distributed to shareholders. Moreover, Amlak is under
restructuring and is thereby bound by several restrictions
and conditions including non-distribution of dividends to
shareholders during period of restructuring.

8. Shareholders may access and review the Company’s
financial statement through the Dubai Financial Market
website www.dfm.ae and the Company’s website
www.amlakfinance.com

9.Shareholders may access the investors rights guidelines by
visiting the website of the Securities and Commaodities
authorities at:
https://www.sca.gov.ae/Arabic/Pages/Home.aspx

10.Special Resolution: is a resolution passed by majority vote
of the shareholders who hold at least 3/4 of the shares
represented in the General Assembly meeting of a joint-
stock company
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