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SECURING OUR FUTURE. together.

Date: 27 March 2023

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai- United Arab Emirates
Dear Sir,

Sub: Capital reduction activation

With reference to the above mentioned subiject,
and to the decision of the General Assembly
Meeting held on 16 January 2023 which included
shareholders’ approval on reduction of the
company’s capital for the purpose of writing off the
accumulated losses amounting to AED
270,411,002/ after utilization of statutory reserves
of AED 101,261,805/- as of December 31, 2021,
by cancelling a number of shares equivalent to the
same, we would like to notify the shareholders that
the company has successfully completed the
requirements and procedures to reduce the capital
and activated the reduction on Dubai Financial
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- Capital before reduction: AED

1,210,000,000.
- Capital after reduction: AED 939,588,998.

- Number of cancelled shares: 270,411,002 2 270,411,002 slaldll N_J\J\ e -

- Capital reduction ratio: 22.3480%. 0£22.3480 :Jlall Ll ) (asdidas -
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