EMIRATES INVESTMENT BANK PJSC

Minutes of meeting of the Annual General
Assembly of shareholders of Emirates
Investment Bank PJSC (“Bank”™) held at 11:30
am on 24 March 2023 at the Bank’s office on the
15th floor of Festival Tower, Dubai, United Arab
Emirates and via Zoom remote connection.

Shareholders Attendance

Al Futtaim Private Company LLC, represented
by Mr. Russel Rodrigues.

Mohamed & Obaid Al Mulla Company LLC,
represented by Mr. Jasper Kateli, via remote
connection.

Non-Shareholder Attendance

Mr. Marwan Anthony Shehadeh, Member of the
Board of Directors and Chairman of the General
Assembly.

Mr. Edward Bagot Quinlan, member of the
Board of Directors.

Mr. Gaurav Shah, CEO of the Bank.

Mr. Saeed Al Tayer, Vote Collector.

Mr. Raymond Mouracade, secretary of the
meeting.

Messrs. PwC represented by Mr. Stuart Scoular,
Ms. Brinda Bhat and Mr. Abdelrahman Abozeid.
The Securities & Commodities Authority,
represented by Mr. Osama Hamdy, via remote
connection.

Quorum

The Chairman of the General Assembly declared
that the meeting is quorate in the presence of
representatives of shareholders holding 78.97%
of the Bank's shares, as shown in the
accompanying Attendance Sheet.

Secretary

The chairman requested Mr. Raymond
Mouracade to serve as secretary of the meeting.
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Items listed on the Agenda

1.

Hearing and ratifying the Report of the
Board of Directors on the Bank’s activity
and financial position for the fiscal year
ending on 31 December 2022.

After discussion, the General Assembly
resolved to ratify the Report of the Board
of Directors for the financial year ended
on 31 December 2022, as submitted.

Hearing and approving the Auditors’
Report on the financial year ended on 31
December 2022.

After discussion, the General Assembly
resolved to ratify the Auditors’ Report
on the financial year ended on 31
December 2022.

Discussing and approving the Bank’s
balance sheet and profit and loss account
for the financial year ended on 31
December 2022.

After discussion, the General Assembly
resolved to ratify the Bank's balance
sheet and profit and loss account for the
fiscal year ended on 31 December 2022.

Considering and approving the proposal
of the Board of Directors regarding the
non-distribution of profits for the fiscal
year ended on 31 December 2022.

After discussion, the General Assembly
resolved to approve the proposal of the
Board of Directors regarding the non-
distribution of profits for the financial
year ended on 31 December 2022.

Approving the Board of Directors'
proposal regarding withholding the
remuneration of its members.

After discussion, the General Assembly
resolved to approve the proposal of the
Board of Directors regarding the non-
disbursement of any remuneration to the
members of the Board of Directors for
the fiscal year ended on 31 December
2022.
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6. Releasing the Members of the Board of

Directors from liability for the fiscal year
ended on 31 December 2022.

The General Assembly resolved to
release the Members of the Board of
Directors from liability for their actions
during the financial year ended on 31
December 2022.

Releasing the Auditors from liability for

the fiscal year ended on 31 December
2022.

The General Assembly resolved to
release the Auditors from liability for
their actions during the financial year
ended on 31 December 2022.

Appointing the Bank’s Auditors for the
fiscal year 2023 and determining their
fees.

The General Assembly resolved to ratify
the  reappointment of  Messrs.
PricewaterhouseCoopers as the Bank’s
Auditors for the fiscal year 2023 and
fixed their fees at an annual amount of
430,000 dirhams.

Approving the appointment of Messrs.
Ali Habib and Associates and Messrs. Al
Kaitoub Law Firm and their fees.

The General Assembly resolved to
approve the proposal of the Board of
Directors regarding the appointment of
“Messrs. Ali Habib & Associates and
Messrs. Al Kaitoub Law Firm as
representatives of the shareholders and
set their fees at One Thousand UAE
Dirhams.

The Session ends.

There being no other business, the Chairman
adjourned the meeting.
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