REAY

WE GO FURTHER

Date: 01/05/2023
Ref: GNHGroup-NM/2023/BS/128

To: H.E. / Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
UAE - Dubai

Clarification Disclosure

Regarding the Capital Reduction of Gulf Navigation Holding

PJSC (the “Company”)

Reference to the resolutions of the Company’s General Assembly
Meeting held on 22 March 2023, which included shareholders’
approval on the Capital reduction of the Company, and in response
to the inquiries of some shareholders during the annual general
assembly meeting of the Company which was held on 04/30/2023,
we would like to inform the shareholders that the expected date for
activating the capital reduction will be disclosed after obtaining the
final approval of the Securities and Commaodities Authority (“SCA”).

The Company had previously announced that May 5 is the expected
date for activating the capital reduction. However, due to not
receiving a response from SCA to this date, the Company is obligated
to postpone that date and disclose the procedures and new confirmed
date for the capital reduction activation by coordinating with the

Dubai Financial Market and after obtaining the final approval of SCA.

Sincerely yours,,,

Nader Mugbel
Investor Relations Director

Gulf Navigation Holding PJSC
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