2 May 2023

Mr Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai, United Arab Emirates

Dear Sir,

Subject: Commence  negotiating  with  the
Company's Financiers concerning exiting from the
Common Terms Agreement for Restructuring

With reference to the above subject, we would like to inform
you that the Company intends to enter into negotiations
with the financiers of the Company in order to exit from the
Common Terms Agreement for Restructuring (“the
Agreement”), which was concluded in the year 2014 and
subsequently revised in the years 2016 and 2020.

The Company will submit settlement offers to the financiers
in order to exit the agreement which bounds the Company
by several restrictions and conditions. If the Company
succeeds in negotiations, it will provide an opportunity for
business development and further growth. The market will
be informed of any progress made in this regard.

Kind Regards,

Lama Takieddin
Head of Corporate Governance and Company Secretary

Cc: M/S Securities & Commodities Authority
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