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We would like to inform you that Al Mazaya Holding Co. K.S.C.P board of directors has
met today Thursday 04 May 2023, and approved the financial statements for the First
Quarter ended 31/03/2023 according to the following:

o dagiialt 8L 5 il o Agriial) A0LaY 3 gdl)
2022/03/31 2023/03/31
Sapa) S ga Sl Ny )
For the period ended For the period ended Item
2022/03/31 2023/03/31
Amount in USD Amount in USD
cE
672,093 635,511 Net Profit
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0.11 0.10 EPS — Cent
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117,650,721 107,691,776 Total Current Assets
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676,561,250 642,986,413 Total Assets
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61,802,731 65,300,535 Total Current Liabilities
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426,531,925 446,684,671 Total Liabilities
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Total Equity
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USD 7,027 Revenues from related parties’ transactions.
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usD 271,075 Expenses resulted from related parties’ transactions.
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1. Qualification or emphasis of matters on audit report:
There are no qualifications or emphasis of matter paragraphs mentioned
in the auditor’s report.
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Subject: Disclosure of the Results of BOD Meeting of
Al Mazaya Holding Co.
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Reference to the above subject, and our disclosure on the date of 30/04/2023, kindly find
attached the material information disclosure form clarifying the results of the meeting of the
BOD of Al Mazaya Holding Co. held on Thursday 04/05/2023.

cscﬁﬂbﬂj&‘!\ﬁbd\g@gb&bﬂj

~

1.7
(il Loy 1
B e
sCilE all
@27 Aum sall Clagladl o pliai¥l piga -
MAZAYA ‘
(@lo) cclaub daalall Ly diefb

AL MAZAYA HOLDING CO. k..l (HOLDING)




A4 oo il oui domiall Ly \j_,':___l_]

AL MAZAYA HOLDING OO0 w8 0o nom

A5 sl TH2O3 )b fe s i 0205508 T pamaatty puaclis m g s LD

7) KUWAIT HEAD OFFICE DUBAL OFFi £
it dore Y546, Sa@l 1 1036 Xowa ' ke HA88 Dk

MAZAYA . . wer (1 | 23th Floor II.II.::iI! Maraya Biis ) :':'. misirah | ake o

AIMTO LEAD www. masayaholding. com

4 n sall Claglaall (o zlad¥) 73 gal

2023/05/04

(le) & o 5 Al Ul 3l 38,5

L§s|_,.d| U“":"‘L“ p5— (Z.ALG) é"(.\u:l i_m.aljﬂ L!J)A“ ‘-“SJ—: 3‘)\)‘\ u.n.‘a.q tﬂ;|
Ll yalt A0l e slaall Slaie ) 3 4 Galie 2308 T jeda sanl N Aol 2023/05/04
2023/03/31 (8 Lgiiall LlLal 5 y5all A< 5ol dxandl

8 5ally 3l

RENY - WRPPIPLYWLI | PR PPN H9N B W1 ENEWN 11 DV FLH D PO

el S s pal Sl SOl Gl -

aanedl G sl Jaall gl -

55l Rmanall Ai 3Kl Agla palt ALY il gleall Jga il winll () e @ -
2023/03/31 & dxgiiall Al

Form for Disclosing Material Information

04/05/2023

_Al Mazaya Holding Co.

The Board of directors of Al Mazaya Holding Co. has convened on
04/05/2023 at 1:00 PM where they discussed and approved the company’s
Interim Condensed Consolidated Information for the fiscal period ending
31/03/2023.

Attached

- Interim Condensed Consolidated Financial Information
according to Boursa Kuwait templates.

- Interim Condensed Consolidated Statement of Financial Position.

- Interim Condensed Consolidated Statement of Income.

- Independent Auditor’s Report on the Interim Condensed
Consolidated Financial Information for the period ended
31/03/2023.
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Approved financial statements. ‘ Borezall LMY LU e Fies

Approved auditor's report.

This form shall not be deemed to be complete unless the
documents mentioned above are provided.
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Statement

2022-03-31 2023-03-31

| ] | 3135, 40 nalias ol (35l o, Sl
(5%) | 204,249 194,816 Net Profit (Loss) represents the amount attributable
| ' to the owners of the parent Company
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3%) 0.32 0.31
_ (3%) ae | - ~ Basic & Diluted Earnings per Share (fils)
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C8%) 35,754,054 33,012,914 i ]
| Current Assets -
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6% f 129,623,052 136,931,186 : . it
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(24%) 64,545,990 49,341,159 ' Total Equity attributable to the owners of the Parent
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period relative to the comparative one.
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2. | Qualified Opinion O Lante i, | 2
3. | Disclaimer of Opinion O gl el aue | .3
4. | Adverse Opinion O oSba gl | 4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.
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AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)
AS OF MARCH 31, 2023

(All amounts are in Kuwaiti Dinars)

December 31, March 31,
March 31, 2022 2022
Note 2023 (Audited) (Restated)
ASSETS
Current assets:
Cash and cash equivalent 3 5,949,967 6,357,880 5,092,825
Financial assets at fair value through profit or loss 28,839 235,587 397,433
Accounts receivable and other debit balances 2,750,100 3,376,064 8,499,526
Inventory 35,476 976 34,245
Properties held for trading 3,798,005 3,941,112 6,250,282
Assets classified as held for sale 4 20,450,527 15,154,762 15,479,743
Total current assets 33,012,914 29,066,381 35,754,054
Non-current assets:
Financial assets at fair value through other comprehensive income 7,721,224 9,013,557 9,827,931
Investment in an associate 269,406 268,331 -
Property, plant and equipment 2,575,543 2,608,663 2,847,492
Investment properties 151,274,188 159,901,075 154,923,277
Goodwilt 2,254,210 2,254,210 2,254,210
Total non-current assets 164,094,571 174,045,836 169,852,910
Total assets - 197,107,485 203,112,217 205,606,964
LIABILITIES AND EQUITY
Current liabilities
Accounts payable and other credit balances 10,519,434 11,735,726 10,393,830
Advances from customers 1,683,101 587,490 201,603
Lease liabilities 1,872,217 1,512,273 1,387,647
Islamic bank facilities 5,372,024 5,718,203 6,542,634
Liabilities associated with assets classified as held for sale 4 571,103 248,285 256,136
Total current liabilities 20,017,879 19,801,977 18,781,850
Non-current liabilities
Accounts payable and other credit balances 3,239,002 3,289,613 5,446,406
Lease liabilities 24,515,634 25,228,038 10,027,428
Islamic bank facilities 87,566,429 90,074,403 93,646,806
Employees' end of service benefits 1,592,242 1,581,675 1,720,562
Total non-current liabilities 116,913,307 120,173,729 110,841,202
Total liabilities 136,931,186 139,975,706 129,623,052
Equity:
Share capital 62,955,982 62,955,982 62,955,982
Share premium 9 8,826,198 17,921,560 17,921,560
Treasury shares 5 (158,248) (1,777) (1,777)
Statutory reserve 1,632,430 1,632,430 1,632,430
Fair value reserve (8,056,034) (6,850,132) {6,090,326)
Other reserves 463,988 463,988 463,988
Foreign currencies translation adjustments 5,440,969 (14,932,065) (14,000,668)
Foreign currency translation adjustments associated with assets
classified as held for sale (21,958,942) 123,564 38,296
Retained earnings (accumulated losses) 194,816 (9,095,362) 1,626,505
Equity attributable to shareholders of Parent Company 49,341,159 52,218,188 64,545,990
Non-controlling interests 10,835,140 10,918,323 11,437,922
Total equity 60,176,299 63,136,511 75,983,912
Total liabilities and equity 197,107,485 203,112,217 205,606,964

The accompany g notes (1) to (11) form an integral part of the interim condensed consolidated financial information.
— {l\
Rasheed | Naﬂsn Ibrahim A. Al Soqabi *
Chief Executive Officer




AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2023

(All amounts are in Kuwaiti Dinars)

For the three months ended

March 31,
2022
Note 2023 (Restated)
Continuing operations:
Revenue:
Revenue from sale of properties held for trading 136,439 -
Rental income 2,991,987 2,488,433
Medical services income 417,662 861,530
Net management fees and commission income 209,316 71,884
Total revenue 3,755,404 3,421,847
Costs:
Cost of sale of properties held for trading (133,690) -
Cost of rental (458,040) (433,683)
Cost of medical services (433,774) (638,866)
Total costs (1,025,504) (1,072,549)
Gross profit 2,729,900 2,349,298
Share of results from an associate 1,075
Gain on sale of investment properties 76,366 -
Selling and marketing expenses (43,651) (31,170)
General and administrative expenses (855,620) (795,667)
Depreciation (55,491) (65,891)
Operating profit 1,852,579 1,456,570
Net loss of financial assets (15,543) (16,814)
Net other expenses (100,448) (125,453)
Amortization of finance costs related to lease liabilities (331,540) (142,187)
Finance costs (1,422,172) (1,039,089)
(Loss) profit for the period from continuing operations (17,124) 133,027
Discontinued operations
Profit for the period from discontiunued operations 4 201,134 176,415
Profit for the period 184,010 309,442
Attributable to:
Shareholders of the Parent Company 194,816 204,249
Non-controlling interests (10,806) 105,193
184,010 309,442

Profit per share attributable to shareholders of the parent company
Continuing operations
Basic and diluted earnings per share - attributable to shareholders of the parent
company (fils) 6 0.02 0.07
Discontinued operations
Basic and diluted earnings per share - attributable to shareholders of the parent
company (fils) 6 0.29 0.25

Total basic and diluted eamnings per share attributable to shareholders of the
Parent Company (fils) 6 0.31 0.32

The accompanying notes (1) to (11) form an integral part of the interim consolidated financial information.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION .

The Board of Directors
Al Mazaya Holding Company K.S.C.P.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Al Mazaya Holding
Company K.S.C.P. (The Parent Company) and its subsidiaries (the Group) as of March 31, 2023 and the related interim
condensed consolidated statements of profit or loss, profit or loss and other comprehensive income, changes in equity and
cash flows for the three months period then ended. Management of the Parent Company is responsible for the preparation
and presentation of this interim condensed consolidated financial information in accordance with International Accounting
Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim

financial information performed by the Independent Auditor of the Entity.” A review of interim condensed consolidated
financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34.

Report on other Legal and Requlatory Requirements

Furthermore, based on our review the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Parent
Company’s Memorandum of Incorporation and Articles of Association, as amended during the three months period ended
March 31, 2023 that might have had a material effect on the Group’s financial position or results of its operations.

Furthermore, during our review we have not become aware of any material violations of the provisions of Law 7 of 2010, as
amended, relating to the Capital Markets Authority and its related regulations during the three months for the period ended
March 31, 2023 that might have had a material effect on the Group’s financial position or results of its operations.

- — ey

State of Kuwait Nayef M. Al Bazie

May 4, 2023 License No. 91-A
RSM Albazie & Co.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM Albazie & Co. is amember of the RSM network and trades as RSM.RSMis the trading name used by the members of the RSM network. Each member of the RSM network is an
independent accounting and consulting firm which practices inits ownright. The RSM network is not itself a separate legal entity in any jurisdiction.



