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Greetings. w .
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Subject: Outcomes of NIND's BOD Meeting {QL&LM) Bl (pulsa gl..:;l r__iL‘..'. : &yég‘d'l

We are pleased to inform you that the Board of Directors  cilsall ouadd) ag gaial & desanall B3l ulaa 0y aGad1 353
held its meeting on Thursday 11/5/2023 at 1.00pm (KT) <&l g cdgiy gl 1.00 dslad) olas 8 2023/5/11
and approved the Interim condensed consolidated 8l (& Arayall AESal) Aidsjall Adlall Claglall aaicly
financial information for the period ended 31/3/2023 (i gigad 3hia) 2023/3/31 b dygiial
(results form attached).
saike o8 oMY ddauldl) dgdhgll Gleliall dsgana jun Las
We are pleased to announce that the analyst conference i ]
Al e b Gy Gub (e aalidl B (sdlly allaal)
o 2023/5/18 Gilsall (uzadll a5 Live webcast cuiiy)
gl Aga cubgiy el 1.00 delud) alas

call which will be held through live webcast session on

Thursday 18/5/2023 at 1.00 afternoon (KT).

Interested parties are welcome to contact us through

following email: investor.relation@nig.com.kw to provide

AN sl o AGAN aa Jualgill daigal) CilbiU e
aigeadl  Juyl Al investor.relation@nig.com.kw
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them with the invitation and access details for the

aforementioned conference.

Sincerely,
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é Form for disclosure of the results of the Board of Directors meeting
|
fi

Date 11/5/2023

National Industries Group (Holding) (K.P.S.C.
Name of the Listed Company P ( 9) ( )

Date and day of the meeting: Thursday 11/5/2023
The starting time of the meeting 1.00 pm KT

The ending time of the meeting 1.30 pm KT
Number of board members present 6

Quorum achieved (%) 66.6

Approved the Interim Condensed Consolidated
Financial information for the period ended

Decisions / Resolutions of the meeting
31/3/2023.

The Name of the Authorized Signatory Ahmed M. Hassan

Designation Chief Executive Officer

Signature and Date 11/5/2023
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Approved fmancual state me nts
| Approved auditor's report

| This form shall not be deemed to be complete unless th
* documents mentioned above are provided

2023-03-31
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Clll
2022-03-31 2023-0d-3¢ - | cHrement
[ ATASTEN | aaliaey =l oW dlia
- (66)% 46,406,000 15,884,000 Net Profit represents the amount attributable to
‘ the owners of the parent Company
| i 3 sl y Al ageadl 4a )
75)% - 27.75 7.03
( )_ i ol A Basic & Diluted Earnings per Share el
; A glatall <l ga gall
| 39% 330,392,000 458,493,000 e e
{ Current Assets T
- f ]
9% 1,347,592,000 1,466,838,000 Shogelphes
Total Assets
Aglaiall il gllaall
B 344,025,000 433,446,000 b vy
R Current Liabilities
Gl Jlea)
12% 737,652,000 825,082,000 i i sl
[ Tetal Liablitl@ssasa s atiie b fonaiin s = 0
@ AW AS Al arbay dualal) ASL) §5ia  Jlaa)
‘: 9% 452,105,000 491,549,000 Total Equity attributable to the owners of the
" Parent Company ]
bl @l Y M)
(25)% 105,084,000 78,487,000 :
i Total Operating Revenue
Ll | Ala
(44)% 60,509,000 33,590,000 i Al gl o
S Net Operating Profit
ERRT Gy Y oy ¥ g shaall JUl (ol /380 jiall Lol
N/A N/A N/A Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 AL ULl a0l ) g
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X 2022-03-31 2023-03-31
PRI iy ¥ Sy _ ;ms,mnwmwulcj.)uqsu
i N/A N/A N/A Net Profit represents the amount attributable
; to the owners of the parent Company
Gebaiy ¥ Grhig Y Gy Y Aisally LYl pgedl dns
N/A N/A N/A Basic & Diluted Earnings per Share
Gy PURRR PR Al Y1 )
| i NAAE N/A N/A Total Operating Revenue ]
Gabau Y Gebau ¥ Galaiy Y sl ol s
N/A N/A N/A Net Operating Profit ,

Decrease in Net Profitis due to

5 ¢ Decrease in change in fair value of
financial assets at fair value through
profit or loss.
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Total Expenditures incurred from
dealing with relatedr
(value, KWD)

Financial Results Form
Kuwaiti Company (KWD)
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Qualified Opinion

Adverse Opinion

2
3. | Disclaimer of Opinion
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In the event of selecting item No. 2, 3or 4,

the followingtable must be filled out, and this formis not
considered complete unless it is filled.
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Gilaiy ¥ Gekais ¥ Aa lay 355

N/A o WA Cash Dividends

Gabaiy ¥ Gehiy Y data pgad ey 8
N/A N/A Bonus Share

Gk ¥ Gy oA Sl
N/A N/A Other Dividend

Gk ¥ b ¥ chl wlsi e
N/A N/A No Dividends

RN Gelaiy ¥ Jaa¥i 53 Jull Gl 53 5

N/A N/A Issue Premium Capital Increase

Gabiy Y Gakaiy Y JUll Gl (i
N/A N/A Capital Decrease

| ARGl il

Signatiure Title Name

AT PR
i gl) cile Liall 45 gasa
> (@t

|
i

Chief Executive Officer Ahmed Mohammed

‘4 National Industries Hassan
Group (Holding)(K.P.S.C)
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Report on review of interim condensed consolidated financial information

U'o the board of directors of
Naucnal Industries Group Holding — KPSC

Kauweant

3 Fyrsada o dagy
Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of

Natonal Industries Group Holding - KKPSC (the “Parent Company”) and its Subsidiaries (the “Group™) as of
31 March 2023 and the related interim condensed consolidated statements of profit or loss, profit or loss and
other comprehensive income, changes in equity and cash flows for the rhlce-month period then ended.
Management s responsible for the preparaton and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporung™.
Our responsibility 1s (0 express a conclusion on this interim condensed consolidated financial information
based on our review.

Scope of Reveew

We conducted our review in accordance with International Srandard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of mnterim
financial information consists of making inquiries, primanly of persons responsible for financial and accounting
matters, and applying analytcal and other review procedures. A review is substantally less in scope than an
audit conducted in accordance with International Standards on Audiung and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that unght be idenufied in an audit.
Accordingly, we do not express an audit opinion.

Conitusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements
Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no viclation of the

Compantes Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of

Incorporation and Arucles of Association, as amended, have occurred during the three-month period ended
31 March 2023 that might have had a matesial effect on the business or financial position of the Parent
Company.

We further rtport thay, durmb g the course of our review, we have not become aware of any material violations
ot the provision of law no 7 of 2010 concerning the Capital Markets Authority and its related regulations G“““b
the three-month period ended 31 March 2023 that might have had a material ‘effcct on the business or fin ancial

position of the Parent Company.

B ine e M

Abdullanf M. Al-Aiban {CPA)
{Licence No. 94-A)
of Grant Thormton — Al-Qatami, Al-Aiban & Partners

[Cuwait
Il May 2023
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Interim condensed consolidated statement of profit or loss

Revenue from sales and confract with customers
Cost of sales and contract with customers

Gross profit

Gain on sale of financial assets at fair value through profit or loss
Change in fair value of financial assets at fair value through profit

or loss
Dawvidend income
interest income
Share of results of associates
Rental income
Reversal of impairment of wakala invesiments
Other income
Loss on foreign currency exchange

General, administrative and other expenses
Distribution costs
Firance costs
Impairment losses

Profit before taxation
Taxation charged on overseas subsidiaries

Profit for the period

Three months

Threa months

Profit for the period atiributable to:
Owners of the Parent Company
Non-controlling interests

Basic and diluted earnings per share attributable to the

Owners of the Parent Company

7.03 Fils

ended 31 ended 31
March 2023 Maich 2022
Notes {Unaudited) (Uraudited)
¥D '000 KD '000

39,320 30,030
{30,593} {24.085)

8,727 5,845

1,083 4531

3,332 58,588

14,601 2913

1,592 145

10 7,434 7.737
877 887

22 8,584 -
1,664 553
(491} 220y

47,403 80,779

(3,679 {7.915)

{2,339} {2.278)

(9,453) {4.903)

(2,286) (10,265

23,646 55,386

{189) (468)

23,447 54918

15,884 46,406

7,563 8512

23,447 54918

g 2775 Fis

Thw sioten 007 oul o pages 8 19 22 farsy s impegead part of 1850 dntevim condsnied consolidared fnarcial Infornicizn.



Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months Three months

ended 31 ended 31
March 2023 March 2022
{Unaudited} {Unaudited)
KD 060 KD 000
Profit for the period 23,447 54,518
Other comprehensive loss:
ftems that may be reclassified subsequently to consolidated statement
of profif or loss:
Exchange differences arising on transiation of foreian opertations (11,853) {1.480)
Share of other comprehensive loss of associates {1,124} (2.0
(12,977} (3.470)
Items that will not be reclassified subsequently to consolidated
statement of profit or loss:
Defined benefit plan actuaral gain - net - 2.19%
Net changes in fair value of financial assets at FVTOCI (7.964) (2.458)
Share of other comprehensive income of associates 27 1,270
(7,937} 1,001
Total other comprehensive loss for the period {20,914) {2.469)
Tota! comprehensive income for the period 2,533 52,449
Total comprehensive income/{loss) attributable to:
Cwners of the Parent Company 4,831 43,645
Non-controlling interests {2,298) 8,804
2,533 52,449

Feio maen yol viet on pager 8 o 22 faret an integrad past of ihev inderim condensed conielidated francdal ifarmation.



Interim condensed consolidated statement of financial

position
31 March 31 Dec. 31 March
2023 2022 2022
Note {Unaudited) {Audited) {Unaudited)
KD '000 KD '00C KD ‘000
Assets
Cash and cash equivalents 7 200,967 185,368 108,230
Assets classified as held for sale 698 2677 4,183
Accounts receivable and other assets 127,470 68,995 54 516
inventories 41,250 41,108 7,646
Financial assets at amortised cost 1,520 1,381 -
Financial assets at fair value through profit or loss 8 394,765 393,705 447 9758
Financial assets at fair value through other
comprehensive income 9 151,647 164,448 190,508
Right of use of assets 7,182 5,682 7,349
investment properties 56,927 56,207 62,526
investment in associates 10 339,284 354,380 335,986
Property, plant and equipment 118,372 90,340 88,743
Goodwill and other intangible assets 26,756 9,770 8,630
Total assets 1,466,838 1,384,757 1,347,592
Liabilities and equity
Liabilities
Due to banks 7 17,476 12,604 12,850
Accounts payable and other liabilities 93,169 82,679 75614
Lease liabilities 7.270 5,880 7.385
Borrowings 11 622,816 570,852 598,816
Bonds 12 68,100 68,100 30,000
Provisions 16,251 14,374 13,007
Total liabilities 825,082 754,589 737,652
Equity
Share capital 13 218,589 218,589 149,924
Share premium 13 175,435 175,435 122,962
Treasury shares 14 (23,975) (23,975) (23,406)
Statutory and general reserves 47,607 47,607 43,225
Other components of equity 15 (16,615) (5,964) 12,944
Retained earnings 90,508 15,277 146,456
Equity attributable to the owners of the Parent
Company 491,549 486,969 452,105
Non-controlling interests 150,207 143,199 157,835
Total equity 641,756 630,168 609,940
Total liabilities and equity 1,466,838 1,384,757 1,347,592

o

e )
 Sa'ad Mohammed Al-Sa'ad
Chairman

T A B B e S I L T L X 3 MR Lt sre s e

Chief Executive Officer
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