WE GO FURTHER

Date: 15/05/2023
Ref: GNHGroup-NM/2023/BS/135

To: H.E. / Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
UAE - Dubai

Capital Decrease Procedures

Reference to the resolutions of the General Assembly Meeting held
on 22 March 2023, which included shareholders’ approval on the
Capital reduction through the cancellation of 637,695,625 (shares in
the Company with the nominal value of AED 1 on a pro rata basis
and fully using the legal or optional reserves to absorb the
accumulated losses amounting to AED 637,695,625, we would like to
notify the shareholders that the Company has completed the

requirements to reduce the Capital with SCA, and activating the

capital reduction on Dubai Financial Market will be as follows:

® Last trading date before the reduction and price adjustment: 17
May 2023.

® Trading suspension date to execute the action: 18 & 19 May
2023.

®  Activation date: 19 May 2023 (After trading hours)

®  Start date of trading on the company shares after the reduction

and price adjustment: 22 May 2023
®  Capital before reduction: AED 1,275,391,250
®  (apital after reduction: AED 637,695,625
® Decrease percentage:  50%

Sincerely yours,,

Nader Mugbel
Investor Relations Director

Gulf Navigation Holding PJSC
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