-1 SHUAA

21 May 2023

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Haomed Ahmed Ali
Chief Executive Officer

Re: Notification from SHUAA Capital psc
Dear Sirs,

With respect to recent news reports regarding
Palace Revive Development Ltd (“Company”),
SHUAA Capital psc ("SHUAA") wishes to clarify it
is not the direct owner of the Company.

Through a subsidiary SHUAA holds a minority
stake (10%) in a fund which owns the Company.
The investment was written down to zero in
SHUAA 2022 financials;
impact.
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Sincerely yours, w paoillg 1 Gilo Jgu8i Iglinaig

Bachir Nawar Jgal iy

Chief Legal and Compliance Officer llg éigildll 6pdlall usd)
SHUAA Capital p.s.c. .£.0.uh JUla glouis

Head Office: The H Hotel Dubai, Office Tower, Level 15, Office No. 1502

P.O. Box: 31045, Dubai, United Arab Emirates

Tel: +971 (4) 330-3600, Fax: +971 (4) 330-3550

E-mail & Website: info@shuaa.com, www.shuaa.com

A financial investment company licensed and regulated by the U.A.E. Securities and

Commodities Authority under registration number 703036. Commercial License No. 200219
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