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Conference

With reference to the above aforementioned, and
requirements stipulated in article (7-8) regarding "Listed
Company Obligations" of the Boursa Kuwait Rulebook, and
since NIND has been classified in the premier market.

Kindly be informed that the Analyst/Investors
Conference for the first Quarter ended 31/03/2023 was
held on Thursday 18/05/2023 at 1.00 pm (KT) through a
live webcast, there was no disclosure of any material
information.

Furthermore, attached is the minute of the Analyst /Investor
Conference.

Sincerely

dale i a J duaagldl) duth gl cilsLial)

oy (8-7) A Balall AlSaly Sl 5 oBle &J“'J'“-“ Gl 5 LEY
Ciad A dus g ¢ dua gl 2ol e "ia saall AS AN bl I
Y1 Gl Gana (Sleliva)

& tiiall Jg¥1 gl o paliasal / gullsall ja35e b alall (2
i i 2023/05/18 G sall ueedll ag i3l 85 2023/03/31
S e ey G phe 0o Cu S ALy il T seda 1,00 de L)

Ay g Sleslen 5l e ZLad¥) 4 ol 5 Live Webcast ca i)

ol SV 89 98y | slindiy

Ahmed M. Hassan

Chief Executive Officer

Authorized Capital KD 300,000,000

Issued & Paid Up Capital KD 218,588,902/500

Established in 1960 - C.R. No0.8392

Al Shuwaikh Block 6 Al-Jahra Road, Crossing Airport Road No. 55
Besides Kuwait Red Cresent

S s Ty sl JUI ol

(095 HLiaa YIA,6AA, 1Y /00 g gaully juall JULI (pul)

AAY g)hed Jomaw - 140 Sl

00 @) - o F gl sllall Bapdo poa ol gzl (Bayto atoldl 1 dadad joag il
S pear ¥ g Caileng



2023 (e 31 (B Agilall Al o paliedly Gillaall sl
g saal gl doludt alad (52023 sila 18 (38 gall (uradd) a9y Jiaial)

lisal (B 0y oS il

T sl — e dada daal / dpedi
AN e g pliadl g AT (AR Gl A il — Y Gl / et
Cladt prall AT el ol sdas / dped

tOataal)
i gSh Al S el — dami Y1 (G edid) (B agenad) B ab — el Jalah e - el o saal/ 4
(Josd A (o A8 L) £, 80,04

sdatbal)
oy graand Baldf

Cullaall jaiga (A (As ganad ¢ cilelivall) Laldl dadlgh cleliall 4o gaaa (B oS Lia jag pudll pluca
2023 (usbta 31 (b Agilall 3 8N oy palinall
1S Al ST el S alt A8 iy Ml Jdadl e o g pad taal U

Spal) g e panall AT (il - G aal ) o gl adipall B Ura (0% O g B9 Oad AD
GAI el Frd s el g s Sl e g pdiall g lalia AT ar N il L e Y (2
.g.“.&.“ onall

T3 jsda o oS S48 o 45l

Apih gl cleliall Ao gaal s3Il G - Ceun daal pedll oY Aadh &3 o a4

s vt daa) / dgead)

éﬁuimwl‘)&&l
_JM&&A@MJ&&] pddl plia
Ol g iy apanl 058 o (D

A S & o gy A glimmal) s3A) Glr e Jage Cutay fad AB ARl o jalpall B Un gl LaSs
YAl il 4l ol al A Lad g de sanall agel ol = g gl Ll je 2a3Y AGBU y s o
ATall A0 ga i ) e plaall ggan Ao el bl 138 g giny

31 B Agiial) 3 80 a0 cpa (2 Aadud) (B OLalS Auigiah Ad g3l 34 Ol o A 0 g
2023 o e



il it UMWJ@ML,JM'I e CJ—HJ—I Ol f'*’“"“" i_uaﬂ\.ﬂul Sl LJAJIJ@}NUM
J“Jies&acm‘ilbaﬁulﬁ Mla.)u uﬂ‘gﬂ c.a.uu'ﬂ Lﬂ‘_g La.\lf-iulam ;L\a.ouS.\.n.c_gPSJ.lu\J&u.m
LH.)"“““‘J‘ il Q,-IJJ-ISJ\“ &l U‘“ FREY

e lial 48 gane guidll padbe ) ALYl Cussh B Al dbad A e o gl A o 24y
2023 Gugla 31 A Asgiial ddlal 8N Ayl ol

o w\aﬂ@lgs2023‘abg§703muaﬁﬂw&.u“gﬂlgégdhaﬁ\'l}dl O (o clad gl s
QAJMJlQ.dLA.m 2023?L=ua/3swgha.m,.cgwtbu,uulgwle 2024‘4:“,3/33
g Lgbaa A ZUN) Citlaal g dailh #UD B QAN 1A dilady 73,7 A Jadd) plad (ki
L olail g il e cathal) oaldd plygl day MGG AN (RS aa AR Al te b e |l
2023 ale J,bhh,agui (gdalBY) BUEDY Iy o) ad ghall pe ¢ Al aay

JPX | OV MJﬂI@uleum@mwmﬁldﬂﬂiw ¢ 2023 ale Ga Jo @ B
o LgSal gl gl G o V4T Ay et 5 g Bpedl sdise Jawey Gl aul g kiDL
G i N 50 shga o2 ¢ L1.9 Apeuds B VAT i ) (Gl pdisa Jows ALlia 3o dipad

3.7 Ay pguadl gpan pise Galdd Ml 72,7 Ay g

M ata 15.9 foar 2023 (e 31 (A Agiiad) 3,8 ) s oo duilagh e Unall A gana culle
Ay s U Gala 46.4 08 (e A e (ulh 7.0 W 8 (A ) pga Aingy f ¢ Fugs
(14 dadua) 2022 ube 31 A Lgiiall 8 500 Uale 27.8 W 8 ags

PAR A s e 39.3 il pMleadl pa agiadly clapall G Y A B3G5 Ao geaall e
Lo 3296 2022 ugle 31 2 Augriiall 5 00 g8 JUn ¢y guba 30 = 4 Ma 2023 (uola 31 b dgiial
31 Ay 80l Jiag

O e 2023 sla 4 A dadaial i.uhﬂ Cileliall 48 gana cadluad &y ghod) Ao gandl dgpaal i g
u-"l@ba‘fhsgd.“s)hﬂuyhl{]{) M(ﬂhSJ‘/SMMCL&JiGJﬁoJJY‘m
2022JM31Q,34.\M1M&U9 75 Ay Aale sged faial

ull 4o ganall Mol pa¥ it el pssall — RIS paval) —Aud pdiae ] ¥ onalt & o o a4
2023 pata 31 A Lyiial

Aea) Ll g4
oaddl pliua
Ol oo agaad) 0 0$ O a3

A le Ae8 JUn Gale 78,5 dae 2023 sl 31 B gtiah 5 Gl de gagall el Sl ALy
ORI Gy () JSy ) (lAD i ab g 2022 ple Cpe Lyt 5 M g8 a5 gala 105.1
M Osile 3.3 cady g Bolwdl ol JVA o Alblad) Laglly Al Jpea Ailad) Aadl B )

2022 ple Coa Lk Bl 50 Ui & gala 58,6 v AdlEa 2023 (e 31 (B Aggiiall 5l g

&»20230‘Ju31gamm;3;uu@}adtga@ !JlﬂlJM!WI#u@uﬂa
L‘J“J‘(ISW)Z(]ZZ?L;UALGM-QJ’JMQHJSJ,uJ-‘-L‘ 3—|4—!JL§A‘_J.U_.JSJLLQUJ.ILA222
ST Ay B3l 5 Sia



o Aol B U (5 o€ Ui ¢ il 3.8 A garnallycila ghuall Lin gl 416019 48030 lasil] pudd cilasua il
(15 dada) 2022 ale (o Lgeudi 5 58 g8 JU ¢ pale 3.9 o 43 00a 2023 (e 31

Ggsle 5.9 5 A e g8 U ¢ gale 8.7 3dae 2023 Lsta 31 B Aysial 5 5l Ao ganall pra) Jane A
JAT a8l Barla sh g ¢ 2022 ple (e BN Gl GRS

Adjda (g LR Oale 492 flie 2023 ke 31 (A LaS At gl cieliial A gapa pabbosa (5 i &L
8 2022 (agle 31 52022 ssa—sapt 31 B LaS (g8 U ¢ gale 452 5 sS M 0 pala 487 ——
83l 2022 bamand 31 goa & jtha /1 o (AgS b e 5 W B a5 18 (Bayy (20 Aadia) 53

2022 e 31 e AL K0 S U G sile 40 W 08

5 s U Jla 1.4 245060 2023 usbe 31 (A laS (s e bla 1.5 de gaaad) dsad Mt &
(19 dada) ol o 2022 gasbe 31 352022 sasst 31 o LaS AigS Jdn jbda 1,35

O 31 B 787 — A Ma 2023 Lute 31 A 779 A Al Gaia Y oatl (Ala dpedd® Ciduial
.2022

M)‘Jd\a&“cﬁlg?ﬂgu& as &l of a4



g Aeall 56 — da W) (3 i) (B ag ) B Hlall ot e — il (o el Bl

£ da s
2023 (ute 31 (A dugiied) 5 aal Ak gl cheliall 48 0k el (S i
v daaf/ dad

Agrial 8 Sl uld 1,3 (o) pes Ly o (AusS U (sska 0.5 0 8 T ila cleliall 45,8 cila
Al B oo ald 3.8 agn Ay g (o gS U Ggale 1.3 0 B s Aleas A5 004 2023 Gule 31

Ad 84 2023 L sba 31 (B Apgiiall B S g8 in 2,6 008 Uladd Wiy ) A8 80 s LS 2022 ole e
2022 plo (s Wl 8 S8 (g8 JLip 3.2

Jh (ygale 133&;@2023 e 31 A dgaial smMJm;uiasyMumm
(15 dadia) 2022 ple (e Lgmadi B 30 (8 it ¢ gula 13,2 A0 Ty

L) Udla (i paig oL 3 0 Cra (§gaadl data A0 dalny .Ha;)uhau.\c daih o e lialt 48 44 Jand
LAS il Jan JALAM@J.IJM Lalina¥t (o ill (ra

BN Culaa 71 38 e 2023 sbe 2 A Sakaiall dpih gl clloUiall 48 it 4 gld) Ags gant) Agwan)) b g
2022 st 31 (o Dgial Auall 58 agenll (uld 10 ) 710 Ay L0 21 )55

s g8 Al 38 el — daa N § i) B gl B0 — el Judatl e el o daals Al
j lali ‘w"

€ 2023 ouube 31 dggilal 3 Sl (i) Mad) Ll o8 Sy phal S S, pu

et 1 () / Sl

W a8 3al5s ¢ 2023 utea 31 (A Apgilalt 55l g€ U (gl 12,2 0 48 & Aa g8 A8 b il
25 AS = i Alaal 2022 ale (e Lol BN S € 0 gile 6.4 0 0 gy Al 4351 790
TR e dman (Fss JU Osabe 6.1 Jia S U Csale 19 flie 2023 ugba 31 B Auglial 5 il
S G B8 M Gala 8.6 9« sDlas ga a gl G A S U Oga 3.8 5 c Al
A g Ga S U Gadda 0.5 9 Aol @ jlalid Lad (2lidd
54.5 il by (385 2023 (e 31 A dugriial) 3 il Ggh pial (sl 3 piaal ) Ja iy Joua
20220 0 31 b Ligria 3 il A3 \8a 768 La a8 80l ¢ (el Vg8 pale

Aadil) cilyg ¢ 2023 oube 31 A LS g8 U Gasla 83.7 )53 A8 d b Cnad el (3 gia Jlaa) 3
Ladd 164 pgeall 4y 00

aisis B udae 718 e 2023 gile 3 b e B g8 AS il A gl Ba pand dmand) bl
2022 s 31 (b pgiiall Al aguall uld 5 5 Apudy 4085 U

g el _}S_)A.“—h-m‘gm é)—a.'imuﬁ?é—u‘\ﬂ Bl — Al Judadll #M;L‘g‘)‘.‘m'l e daal/ Sl
gk

£2023 Casta 31 (A giall 3 bl (Gug ) Auladl cleUall (g A3 A8 3 plaf oS A€

fea) Y Bl [l




31 o Apgiiad Bl Gl 9.6 pguall Aing) e isS U (sale 4,8 4l ) ila ug S A8 s
2023 gt

Osala 162.7 — 43 s 2023 (le 31 B LaS sS JUnt ¢y sale 239.8 Qa8 AS 3 Joud el il
w8 Ao 2022 ugbe 31 52022 rasant 31 B LaS AsS S Gaala 199.1 9 S U

4 dal) Aagill 9 2023 ouola 31 (B LS sS Ui ¢ sl 120 dlsay Gaar ol (§ gl oo 48 i) cudle
Ldd 240 ageall

Jaill 5 30 g Clard A8 i B 720 Ay il A o (ug S @ gaiad ¢ lad) gl A
On OS5 Laa 760 (M 740 e Ada 30 AS ) Lgiian 3345 () 53 Laa « (GOFSCO)
gUaR! A jaall g 4y AlalSial) Cilasdd) g3 934 (4 5aal 5 Bila GOFSCO 43.GOFSCO (A8 3 skl
5 ) 9gia placul LgDlas Aalld adiy Jo il L) pUad gai jai do cilae il g JUd) g Jadil e il
(KNPC) 4y g8l dhgll Jp 5 48 g (KOC) gl Jaki 48 s Jia Uil g Jadill g s b

cl gl B udaa 181 e 2023 siba 14 B Baiial) (g Y A gl dga gpand) Ananl) bl g
2022 ssan 31 (o Agiial) Aaal] pagaadl Gald 10 710 dpaady 4085

ot 980 Al 38 sl — o ) (3 i) B agad) B ) — Alall Judatl e — e o deal/ Al
g.da,

2023 Gasla 31 b Agiiall 3 58l 4y jUed) Ayila gl) 5 0l) AS pdi 1) (S LA,

s pesa /)

Ay o s U ¢ gale 2.4 312023 eota 31 8 Agilal) 55580 e Ll Ly ) 5l A8, i
ple BN (i o Ldd 2.7 agun dngy g asS JU0 Gl 2,7 3 gy (Aleay A e Lutd 2.4 agu
2022

Lal) Calyy ¢ 2023 Gusba 31 ALaS (S U ¢ oala 214 50 AS i B Crned nall (s dlan) &L
Ladd 214 ageadl 4 yidal

ol sl (A G2 Ao 2 ¢ Jha Sy sy g B (AT g B A8l pad i e B cilaa
£ U Adad Jadlly 5,00 A8 o Casdag a8 e e 2000 Wiakows 352022 ke b oY) o Jguand)
ALl ALY 5edY) gl B el A oyl a5y

2023 usba 31 8 Apgital) 5l NA 795 A<l 5l Ll gaas A JUdY) L caly

i 9SY (Alal) S gl — Ja g8 (5 i) B ageatl) B — el Jaladl jata — o ad Ao daal/ i
.o, Ul

@l e @b ML Lilagl clelivall de gana (38 (o Gl o 3 gy, saliisall 104 ) guiaal a8 S
S Ll (a0 g8l o (Saa Jme

tOdalinnal) ¢ gph pand AS 30 Jpad () Wb o Al Aliad gl aStl (S 1Y)

Investor.relation@nig.com.kw

Al clelial de ganal an i adgal) o 392 e didBla caad 52 G pal) 2

g Sid o 380 A 5 agiS ldia e Agihgl clelinall A gana (38 Sl ¢ 358 Liila (e g
LS Ll



Analysts/Investors Conference
Period Ended 31 March 2023

Edited transcript of National Industries Group Holding KPSC analysts/investors
conference call for the period ended 31 March 2023 held on Thursday, 18" May
2023 at 13:00 Kuwait time.

Corporate participants:

. Mr. Ahmad Mohammed Hassan, Chief Executive Officer
. Mr. Reyadh Al-Edrissi, Deputy CEO of Investment and Mega Projects
. Mr. Mubasher Sheikh, Chief Financial Officer

Analysts;

. Mr. Ahmad Ali Asiri, Financial Analysis Manager — MENA Equities
Department from Kuwait Financial Centre K.P.S.C. "“Markaz” - (via
conference call)

Introduction:

Mr. Ahmad Ali Asiri:
Distinguished Attendees,
Good afternoon, everyone
Welcome to the National Industries Group Holding ("NIG” or the “Group™)
analystsfinvestors conference call for the period ended 31 March 2023. My
name is Ahmad Asiri, | am the financial analysis manager of Kuwait Financial
Centre “Markaz”.
It is a pleasure to have with us today Mr. Ahmad Hassan — Chief Executive
Officerof NIG, Mr. Reyadh Al-Edrissi— Deputy CEO of Investmentsand Mega
Projects of NIG and Mr. Mubasher Sheikh, Chief Financial Officer of NIG.

We would like to thank you for attending the conference.

| would like to give the lead to Mr. Ahmad Hassan, NIG's Chief Executive Officer.
Mr. Ahmad Hassan:

Thank you, Mr. Ahmad.
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Good afternoon, thank you all for attending.
I hope all of you are doing good and staying safe.

We begin the conference with the brief disclaimer as done in our previous
calls, “The information set out in this presentation and provided in the
discussion subsequentthereto does not constitute an offer or solicitation of
an offerto buy or sell securities. It is solely for use at an investor presentation
andis provided as information only. This presentation does not contain allthe
information that is material to an investor.”

| would also like to refer you to our full disclaimeron (Page 2) of the analyst
and investors presentation for the period ended 31 March 2023.

The callwillinclude financial presentation laying outthe financial performance
of the Group. Afterwards, we will be having a Q&A session. Time allowing,
we will endeavor to answer all gquestions received. Any unanswered
questions or follow-up questions can be emailed to our investor refations
email.

I would like to start by outlining the key aspects of the business environment
in Kuwait, as well as a summary of NIG's results for the period ended 31
March 2023.

The projections indicate that Kuwait's economic growth will experience a
decrease of 0.3% in 2023, followed by a recovery to 3.3% in 2024. The non-
oil sector is anticipated to expand by 3.8% in 2023, while the oil sector is
projected to contract by 3.7%. This decline in oil production aligns with the
production targets set by OPEC plus. Furthermore, as post-pandemic
consumer spending decreases, the demand for real estate and credit also
reduces. Nevertheless, the local economic activity is expected to remain
strong throughout 2023.

In the first quarter of 2023, the Kuwaiti benchmarks experienced a decline
across various sectors on the exchange, resultingin abroad-based decrease.
The Premier Market index recorded the decline of 4.1%, with constituent
stocks in the index displaying mixed returns. The Main Market index reported
a smaller decline of 1.9%, followed by the Main 50 Index, which receded by
2.7%. Consequently, the All-Share Index decreased by 3.7%.

NIG reported a net profit for the period ended 31 March 2023 amounting KD
15.9 million translating into an EPS (Profit) of 7.0 fils as compared to a net
profit of KD 46.4 million or EPS (Profit) of 27.8 fils for the period ended 31
March 2022 (Page 14).

NIG reported an increase in revenue from sales and contract with customers
amounting to KD 39.3 million for the period ended 31 March 2023 as

Page 20f 8



compared to KD 30 million forthe period ended 31 March 2022, representing
an increase of 31%.

The Annual General Meeting of the shareholders of NIG heldon 41 May 2023
approved the board of directors’ proposal to distribute cash dividend of 5% or
5 fils per share amounting to KD10.9 million and additionally, to issue 5%
bonus shares for the year ended 31 December 2022.

| wouldlike to hand over the call to Mr. MubasherSheikh, our Chief Financial Officer
to presentthefinancial performance and financial position of the Group for the period
ended 31 March 2023.

Mr. Mubasher Sheikh:
Thank you, Mr, Ahmad,
Good afternoon
| hope all of you are well and staying safe.

The Group's total revenue for the period ended 31 March 2023 amounted to
KD 78.5 million as compared to KD 105.1 million forthe same period in 2022.
The decline in revenue primarily resulted from decrease in change in fair
value of financial assets at fair value through profit or loss which stood at KD
3.3 million for the period ended 31 March 2023 as compared to KD 58.6
million for the same period in 2022.

NIG's specialist engineering & chemical division sales for the period ended
31 March 2023 amountedto KD 22.2 million as compared to KD 13 million
for the same period in 2022 {Page 15}, representing an increase of 71%.

The Group’s hotel and IT services division sales amounted to KD 3.8 million
for the period ended 31 March 2023 as compared to KD 3.9 million for the
same period in 2022 (Page 15).

The Group's gross profit for the period ended 31 March 2023 amounted to
KD 8.7 million as compared to KD 5.9 million for the same period in 2022,
representing an increase of 47%.

NIG Shareholder's Equity as of 31 March 2023 amounted to KD 492 million
as compared to KD 487 million and KD 452 million as of 31 December 2022
and 31 March 2022 respectively (Page 20}. This represents an increase of
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KD 5 million or 1% as compared to 31 December 2022 and an increase of
KD 40 million or 9% as compared to 31 March 2022.

The Group’s total assets as of 31 March 2023 amountedto KD 1.5 billion as
compared to KD 1.4 billion and KD 1.35 billion as of 31 December 2022 and

31 March 2022 respectively (Page 19).

The “Net Debt to Equity Ratio” has improved and stands at 79% as of 31
March 2023 as compared to 87% as of 31 March 2022.

We thank you for your time this afternoon and we would now like to open the floor
for any questions.
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Q&A

Mr. Ahmad Ali Asiri, Financial Analysis Manager —- MENA Equities Department
from Kuwait Financial Centre K.P.S.C. “Markaz”

How was the performance of National Industries Company (NICBM) for
the period ended 31 March 20237

Mr. Ahmad Hassan:

NICBM achieved a net profitof KD 0.5 million or EPS (Profit) of 1.3 fils forthe
period ended 31 March 2023 compared to a net profit of KD 1.3 million or
EPS (Profit) of 3.8 fils for the comparative period in 2022, NICBM has also
achievedan operating profit of KD 2.6 for the period ended on 31 March 2023
as compared to KD 3.2 for the same period in 2022,

The building material division sales have slightly improved for the period
ended 31 March 2023 amounting to KD 13.3 million as compared to KD13.2
million for the same period in 2022 (Page 15).

The National Industries Company is in the process of developing production
plans to meet the market's need for building materials and is currenty
studying several investment opportunities to diversify the company's sources
of income.

The Annual General Assembly of NICBM held on 279 May 2023 approved the
board of directors’ proposal to distribute cash dividends of 10% or 10 fils per
share for the year ended 31 December 2022.
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Mr. Ahmad Ali Asiri, Financial Analysis Manager - MENA Equities Department
from Kuwait Financial Centre K.P.S.C. “Markaz”

How was the performance of Noor Financial Investment Company
(Noor) for the period ended 31 March 20237

Mr. Reyadh Al-Edrissi:

Noor achieved a net profit of KD 12.2 million for the period ended 31 March
2023, representing an increase of 90% compared to the net profit of KD 6.4
million for the same period in 2022. The total income of Noor for the period
ended 31 March 2023 was KD 19 million representing KD 6.1 million share of
profits of associates, KD 3.8 million revenue from contract with customers,
KD 8.6 million from reversal of impairment on wakala investments and KD 0.5
million from other assets.

Meezan Bank Limited (Pakistan) recorded strong performance for the period
ended 31 March 2022 and reported a profitof US$ 54.5 million, growing 68%
compared to the period ended 31 March 2022.

Noortotal shareholders’ equityhasreached to KD 83.7 million asof 31 March
2023 with a book value per share of 164 fils.

Noor's Annual General Assembly held on 3 May 2023 approved the board

of directors’ proposal to distribute a cash dividend of 5% or 5 fils per share for
the year ended 31 December 2022,
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Mr. Ahmad Ali Asiri, Financial Analysis Manager — MENA Equities Department
from Kuwait Financial Centre K.P.S.C. “Markaz”

How was the performance of lkarus Petroleum Industries (lkarus) for the
period ended 31 March 20237

Mr. Reyadh Al-Edrissi:

lkarus achieved a net profit of KD 4.8 million with an EPS of 9.6 fils for the
period ended 31 March 2023.

Total assets of Ikarus as of 31 March 2023 stood at KD 239.8 million as
compared to KD 162.7 million and KD 199.1 million as of 31 December 2022
and 31 March 2022 respectively.

The Companyreported Shareholders’ Equity of KD 120 million as of 31 March
2023 with a book value per share of 240 fils.

During current quarter, ikarus acquired an additional equity stake of 20% in
Gas and Oil Fields Services Company (GOFSCOQ), which resulted in
increasingits ownershipinterestin the previously equity accounted associate
from 40% to 60% enabling lkarus to control GOFSCQO. GOFSCO is one of
the onshore and offshore integrated service providers for the upstream oil
and gas industry, fostering the growth of the region's petroleum production
sector.

lkarus' Annual General Assembly held on 14" May 2023 approved the board
of directors’ proposal to distribute a cash dividend of 10% or 10 fils per share
for the year ended 31 December 2022.
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Mr. Ahmad Ali Asiri, Financial Analysis Manager - MENA Equities Department
from Kuwait Financial Centre K.P.S.C. “Markaz”

How was the performance of Al Durra National Real Estate Company (Al
Durra) for the period ended 31 March 20237

Mr. Mubasher Sheikh:

Al Durra achieved a net profit for the period 31 March 2023 amounting to KD
2.4 million or EPS (Profit) of 2.4 fils as compared to a net profit of KD 2.7
million or EPS of 2.7 fils for the same period in 2022.

Al Durra total shareholders' equity has reached to KD 214 million as of 31
March 2023 with a book value per share of 214 fils.

During the currentquarter, Al Durra has obtained a license for a storage and
refrigeration companyforthe purpose of buildingand operating arefrigeration
storage facility on a land in Shuwaikh. The land has been acquired in 2022
and measures 2,000 square meters. Al Durra has already designed the
construction plan and intends to commence construction within the nextfew
months.

All Al Durra residential buildings reached 95% occupancy during the period
ended 31 March 2023.

Mr. Ahmad Ali Asiri:

Thank you for attending the conference. | would request NIG's team to separately
respond to any questions that they might receive from the participants.

If you have any further questions, please send an e-mail to NIG’s Investor relations
Department:

Investor.relation @nig.com.kw

Presentation discussed during the session is available at NIG's web site.

From our side | would like to thank the managementteam of NIG for taking the call
and | would like to thank all participants.
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The information set out in this presentation and provided in the discussion subsequent thereto does not constitute an offer or solicitation
of an offer to buy or sell securities. It is solely for use at an investor presentation and is provided as information only. This presentation
does not contain all of the information that is material to an investor. This presentation has been prepared by, and is the sole
responsibility of NIG.

The information herein may be amended and supplemented and may not as such be relied upon for the purpose of entering into any
transaction. This presentation may not be reproduced (in whole or in part), distributed or transmitted to any other person without the
Company's prior written consent.

The information in this presentation and the views reflected therein are those of the Company and are subject to change without notice.
All projections, valuations and statistical analyses are provided to assist the recipient in the evaluation of the matters described herein.
They may be based on subjective assessments and assumptions and may use one among alternative methodologies that produce different
results and, to the extent that they are based on historical information, they should not be relied upon as an accurate prediction of future
performance. These materials are not intended to provide the basis for any recommendation that any investor should subscribe for or
purchase any securities. We strongly recommend that a prospective investor seeks the advice of a duly licensed consulting body
specialized in the content of this presentation and with his, her or its own legal, business and tax advisors to determine the
appropriateness and consequences of any investment in any securities to atrive at an independent assessment of such investment.

Past performance is not indicative of future results. NIG is under no obligation to update or keep current the information contained
herein. No person shall have any right of action against the Company or any other person in relation to the accuracy or completeness of
the information contained in this presentation. No person is authorized to give any information or to make any representation not
contained in and not consistent with this presentation, and, if given or made such information or representation must not be relied upon
as having been authorized by or on behalf of the company.

This presentation does not constitute an offer or an agreement, or a solicitation of an offer or an agreement, to enter into any transaction
(including for the provision of any services).

Certain statements in this presentation may constitute forward-looking statements. These statements reflect the Company's expectations
and are subject to risks and uncertainties that may cause actual results to differ materially and may adversely affect the outcome and
financial effects of the plans described herein. You are cautioned not to rely on such forward-looking statements. The company does not

assume any obligation to update its view of such risks and uncertainties or to publicly announce the result of any revisions to the forward-
looking statements made herein.
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National Industries Group

National Industries Group Holding (NIG) commenced its operation as a
building materials manufacturing company founded back in 1961. NIG
was listed on the Boursa Kuwait in 1984. NIG’s growth from a building
materials manufacturer to 2 multinational conglomerate is a great saga of
dedication and commitment. Today, NIG manages several and manifold
activities in core businesses including Building Materials, Petrochemicals,
O1l & Gas Services, Mechanical Industries, Utilities, Real estate,
Infrastructure, Financial Services and financial investments.
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ABOUT NIG

Through the asset management expertise in managing financial
portfolios, equity shares, and ditect investment has brought home
creditable and laudable profits to its shareholders.

The Group now owns major equities in vatious companies thtiving in
the financial investment and industrial investment sectors both
regionally and internationally. NIG has spread its wings far and wide
with simultaneous Investments in the Kingdom of Saudi Arabia, United
Arab Emirates, United Kingdom and the United States with major
equities in several prominent companies in the region including Oil &
Gas and Petrochemical Companies.
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National Industries Company — KPSC (NICBM)

NIC was established in Kuwait in 1961 to manufacture and market building
materials and infrastructure products. NIC remains a leader in the
construction and building material sector in Kuwait and GCC due to the
expansion of its industrial base and its commitment to a product
diversification strategy to guarantee income growth and an increase in
shareholders' equity. NIC owns and operates 16 production plants and a
quarry and has 1800 employees.
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Ikarus Petroleum Industries Company - KSCC

Tkarus Petroleum Industries is well established as a leading investor in the
energy industry throughout the Middle East. The Middle East region is rapidly
growing as a global center in the production of petrochemicals.

IKARUS owns a controlling stake in Middle East Chemical Company Limited
which owns 100% of a KSA-based Chlor Alkali producer (SACHLO).
SACHLO produces caustic soda, chlorine, hydrochloric acid and sodium
hypochlorite.
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Noor Financial Investment Company - KPSC

Noor Financial Investment Company (“Noor”) was established in Kuwait in
1996 and its shares were listed on the Kuwait Stock Exchange in May 2006.
Noor is engaged in investment activities and financial services primarily in
Kuwait, the Middle East, Asia, and other emerging markets. Noor offers a
full spectrum of innovative and unrivalled investment and financial services
which include both advisory and asset management.
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Al Durra National Real Estate Company was established in 2005 to provide
leadership in the expanding real estate industry throughout the GCC
countries and the MENA region.

Al Durra National Real Estate company is involved in every facet of the real
estate industry, including purchasing, developing and selling both properties
and land. Al Durra is also a leader in property maintenance throughout the

region.
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Proclad Group

Proclad Group has firmly established itself as one of the leading
suppliers of integrated solutions to a diverse range of market sectors
with manufacturing faciliies in United Arab Emirates, United
Kingdom and Europe. With a commitment to providing clients with
the complete service, Proclad has developed a group of specialist
companies through a combination of investment and acquisition.
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Earnings Per Share (EPS) & Net Profit
Quarter Ended 31 March 2022 & 2023

Earnings Per Share (EPS)

Profit attributable to owners of
parent company
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Sales Split and Investment Revenue

Quarter Ended 31 March 2022 & 2023

Sales Split Investment Revenue
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Sales and Gross Profit

Quarter Ended 31 March 2022 & 2023

Sales 1 Gross Profit
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Return on Average Assets and Average Equity

Quarter Ended 31 March 2022 & 2023

Returnon Average Assets | Return on Average Equity
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Total Assets & Liabilities

31 March 2023 / 31 December 2022 / 31 March 2022

Total Assets -1 Total Liabilities
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Equity

31 March 2023 / 31 December 2022 / 31 March 2022

Equity attributable to owners of Parent
Company
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Noor Financial Investment Company — KPSC (NOOR)

Quarter Ended 31 March 2023 & 2022

Noor - Revenue - b Noor - Net Profit
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Noor - Earnings Per Share (EPS) e Noor- Total Assets & Equity Attributable
o5 = 1 to Owners of Parent
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100,000

'MARCH 2023 DEC 2022

E Total Assets m Equity attributable to Parent
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Al Durra National Real Estate — KSCC

Quarter Ended 31 March 2022 & 2023

Al Durra - Revenue o Al Durra - Net Profit

Al Durra - Total Assets & Equity
Attributable to Owners of Parent
300,000
250,000
- - 200,000
2 150,000

100,000

 MARCH 2023 - DEC2022

= Total Assets = Equity attributable to Parent
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Ikarus Petroleum Industries Company — KSCC (IKARUS)

Quarter Ended 31 March 2022 & 2023

T
; NI Group
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lkarus - Revenue

24,000

Ikarus- Total Assets & Equity
Attributable to Owners of Parent

MARCH 2023 DEC 2622

= Total Assets = Equity attributable to Parent




SUBSIDIARIES
FINANCIAL PERFORMANCE e 42

NTOWL WDUSTRESCOMPARY; N1 Group
National Industries Company — KPSC (NICBM)

(Holding )}

Quarter Ended 31 March 2022 & 2023

NICBM - Revenue | NICBM - Net Profit

13,791

NICBM - Earnings Per Share AvaV .. e . NICBM - Total Assets & Equity Attributable
——— . | to Owners of Parent

125,000

100,000

MARCH 2023 DEC 2022 'MARCH 2022

= Total Assets = Equity attributable to Parent




cal g Acgapa
Sghmall il Liel
(Radagran)

THANK YOU




