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Date: 29/05/2023
Ref. 20/2023/CEO

Mr. Hamed Ahmed Ali,

Chief Executive Officer

Dubai Financial Market (DFM)
Dubai , UAE

Subject: Statement regarding the capacity to sell an
individual life insurance portfolio

We are pleased to inform our valued shareholders that CBUAE has
issued the initial approval to transfer the individual life insurance
portfolio to Abu Dhabi National Takaful Company, provided that no
additional fees will be charged to policyholders as a result of
transferring the portfolio to Abu Dhabi National Takaful Company, in
addition to not charging any additional fees to policyholders in the
event of a desire to cancel the policy.

The company will notify policyholders and beneficiaries thereof, or
any interested party, to submit any objection on the transfer transaction
to the Central Bank of the United Arab Emirates within a period of 45
days from the date of the announcement.

In accordance with the requirements of the Central Bank of the United
Arab Emirates, the company will notify the policyholders by
publishing in two widely circulated local newspapers issued in Arabic
language and a local daily newspaper published in English language
for two consecutive times,

It is expected that the transfer procedures to the Abu Dhabi National
Takaful Company will be completed during the third quarter of this
year, which will bring a positive financial result to the company.

Best Regards,

Rached Diab
CEO o

3
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CC:

Emirates Securities and Commodities Authority,
Abu Dhabi, UAE

PJ.S.C
Dubai Islamic Insurance & Reinsurance Company
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P.O. Box 157, Dubai - UAE
Tel 00971 4 319 3111
Fax 00971 4 319 3112

info@aman.ae
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